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WATERLOW & SONS LIMITED, 


STATIONERS, GENERAL PRINTERS, 


Lithographers, Engravers, Die Sinkers 


AND 


BANK NOTE ENGRAVERS. 








Watertow & Sons Limitrep have made the production of Bank Notes, 
Postage and Revenue Stamps, and all High-class Engraved Work a special 
study, and are in a position to place an unequalled set of samples before any- 
one requiring this work. 


The Engraving Machines used for this purpose are of a rare and costly 
description, especially those for the production of geometric white-line 
lace-work. 


This High-class Engraving has been found, from long experience, to afford 
the most complete security against fraudulent imitation. By a careful com- 
bination of the colours used in printing these documents, every possible care 
is taken to render them anti-photographic. 


In America, where the large paper circulation makes it imperative that the 
utmost protection should be secured, this geometric engraving has long been 
adopted, as a means of obtaining the greatest security ; and in placing their 
work before the Bankers of the United Kingdom, WatEeRLow & Sons Liu1Tep 
believe they are affording them a guarantee against the nunerous frauds 
which have been perpetrated in this country. 


85 & 86, Lonpon WaLL; 25, 26, & 27, GreaT WINCHESTER STREET ; 
49 & 50, Paruiament Street; AND Fixspury Factories. 
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F. WHITFIELD & Co., 
66, HOLBORN VIADUCT, LONDON, 


AND 


OXFORD STREET, BIRMINGHAM, 











ADVERTISEMENTS. 





WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON. 








Telegraphic address ‘‘WATERLOWS, London Wall, London.” 





AGENCY DEPARTMENT. 
Waterlow & Sons Limited attend daily at Somerset House to 
the stamping of Assignments, Securities, Transfers, &c., to the 
registration of Companies’ Annual Summaries, Special Resolu- 
tions, and Statement of Assets and Liabilities of Limited 


Banking Companies. 


W. & S. Ld. also lodge applications for 


renewal of Bankers’ Licenses, and complete same. A short 
List of Forms kept in stock is appended. 
AGREEMENTS, BILLS OF SALE, POWERS OF ATTORNEY, &c., 


ds, per Quire. 
No, of 
Form. 
253 Agreement to let Small Tenements 
254 Do. to let a house for one year 
255 Do. with term in blank 
256 Do. for3 years, with clause not to per- 


mit auction, and allow premises - 


to be viewed at end of term 
to let furnished house or apart- 
ments 
to let offices 
259 Do. for Lease 
260 Do. for the sale of Freeholds 
261 Do. do. Copyholds 
262 Do. do. Leaseholds 
268 Do. for the Hire and Sale of Furni- 
ture 
between Employer and Clerk or 
Assistant 
on deposit of goods, by way of 
lien, with power of sale 
of Reference to Arbitration 
267 Do. for Partnership 
268 Do. for 'l'ransfer of Public House 
271 Memorandum on Deposit of Deeds to 
secure Banking Account 
272 Equitable Mortgage with power of sale 
273 Equitable Mortgage, Promissory Note 
as Collateral Security 
276 Agreement for Sale of Business, Stock 
and Premises 


257 Do. 
258 Do. 


264 Do. 
265 Do. 
266 Do. 


38. 6d. per Dozen. 





4d. each. 
No. of 


Form, 

278 Absolute assignment of debts 

298 Conditional assignment of policy 

299 Assignment of policy under Act 30 and 

31 Vic., cap. 144 

300 Deed of Gift of Personal effects 

B/S No. 1. Conditional bill of Sale 

301 Absolute assignment of goods 

303 ) Affidavit verifying consent to enter 
satisfaction 

304 } Consent to enter satisfaction 

305 Affidavit of execution of Bill of 


Sale 3 5 
306 Do. for re-registeving ditto ) 5 & 


307 Bond without condition 

308 Do. with money condition 

309 Do. Collateral with mortgage 

310 Power of Attorney to receive dividends 


311 Do. to receive money from 
Paymaster-General 
312 Do. - __ to receive pay of the 


Secretary of State for India 
313 General Power of Attorney 
314 Blank power 
315 Power of Attorney to execute a deed 
316 Lease of a house, parchment, 2s. 6d. each 
317 Do. do. paper 6d. 5, 
321 Transfer of shares or stock 
324 Bond of Fidelity 


MISCELLANEOUS, 


808 Statutory Notice to Creditors, 2s.6d.per qr 
810 Statutory Declaration in blank 


810a Do. do. as to Deed & 
out of date &, 
811 Do. do. as to Deed | «o 
received from abroad = 


$12 Do. and Indemnity as to Lost 
Share Certificates, 2s. 6d. per quire 

853 Instructions for executing Deeds, 
2s. 6d. per 100 





A complete List of Forms sent free on application. 


871 Affidavit for allowance of Spoiled Stamps 
5s. per quire 
926 Bankers’ Weekly Returns 


fly, 58. per qr 
927 Do. Monthly do. half-sheet, 
928 Do. Half-yearly do. ) 38. 6d. per ar. 
— General Conditions for Building 


Contracts, 1/- each 
— Party Wall Notices, 2d, each, 2/6 per 
quire 
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WATERLOW &§ SONS LIMITED, BANKERS STATIONERS. 





BANKERS’ 


PASS BOOKS. 





DESCRIPTION, 


Per doz., in Quantities 
5 doz. 


of 6 do: 


Per doz., in Quantities 
of 12 doz. 








Fcap. 8vo, white or green vellum (6} x4), gusset 


” 
” 


pocket, 3 sheet, 44 pp. oe ee 
ditto 4 ,, 60 pp. oo oe 
6 92 pp. ee 

124 pp. ee ee 
188 pp. ee ee 


” ” 
” 8 ” 
” 12 ” 


white or green forel, a ee, 
3 sheet oe oe 

ditto 4 sheet oe oe oe 
”? 6 ” 


’ 
” 8 ,, .e *e 
. 


” 12 ,, ee . 


Spécialité, vellum cloth, gusset pocket, 
3 sheet ee ee ee 

ditto 4 » ee sie wa 
ea 6 4, a. " 
” 8 5, ° 


” 12 > ee . 


Demy 8vo., (7} x 4#) white or green ee gusset 


”? 
9 
9 


pocket, 3 sheet oe oe 
ditto 4% 


” 6 ” ee . ee 


” 8 ” ee . oe 


” 12 ” ee 


white or green forel, gusset — 
3 sheet ee ° ee 
” oe ae oe 

”> 6 ” ee 


” ” ee ee 


- Ja i. 


Spécialité, vellum cloth, one 7A 
3 sheet ‘ 
ditto ‘ is oe 
na Sa. a, x 
8 5,5 oe 
12 5, 





Guts 
No.1. 


Hand- 
made 
Paper. 


16/6 
17/3 
18/3 
19/9 
23/- 


10/3 
10/10 
12/6 
13/10 
16/10 


30/- 


14/3 
15/- 
17/6 
19/6 
24/- 


11/9 
12/6 
14/9 
16/9 
21/8 





ye 


oy 


uality 
ee 1. 





25/6 


12/9 
13/3 
14/9 
16/- 
18/6 


10/3 
10/9 
12/3 
13/3 
15/9 


Yellow 





Hand- 
made 
Paper. 


16/- 
16/9 
17/9 
19/- 
22/— 


9/9 
10/4 
12/- 
13/4 
16/4 


| 
| 


9/7 
8/10 
10/6 
11/4 
14/9 


20/3 
21/- 
23/3 
25/3 
29/6 


14/- 
14/9 
17/3 
19/3 
23/9 





11/6 
|| 12/3 

14/6 
| 16/6 
21/- 





sma 
0. 2, 


Azure 
Laid 
Paper. 


15/3 
15/9 
16/3 
17/3 
19/- 


at 


Yellow 


9/- 

9/6 
10/8 
11/6 
13/6 


7/8 
7/10 
9) - 


15/6 











Lithographed Titles, 1s, 6d. per doz. extra for 6 doz., 1s. per doz. for 12 doz. 


For quantities under 6 dozen a small extra charge is made on above prices. 


Special Quotations given for Pass Books bound in Roan, Morocco, or any other style. 








85 & 86, LONDON WALL; 2%, 26 & 27, GREAT WINCHESTER STREET ; 
49 & 60, PARLIAMENT STREET; anv FINSBURY FACTORIES. 





4 ADVERTISEMENTS. 


CHARTERED MERCANTILE BANK OF INDIA 
LONDON AND CHINA. 


INCORPORATED BY ROYAL CHARTER. 
HEAD OF FICE:-65, OLD BROAD ST. EZ.c. 
Capital Paid-up £750,000. Reserve Fund £180,000, 


COURT OF DIRECTORS. 
JOHN NUTT BULLEN, Esa. JAMES MURRAY ROBERTSON, Esa. 
EDWARD JAMES DANIELL, Esa. WILLIAM SCOTT, Esa. 
ALEXANDER FRASER, Esa. THOMAS SCOTT, Ese, 
JOHN ANDREW MAITLAND, Esa. W. JACKSON, £z- Officio. 
W. JACKSON, Curer Manacer. 
J. M. REID, Szcretary. GEO. E. BARNARD, Actine Sus-Manacer. 
The Bank receives Money on Deposit, Buysand Sells Bills of Exchange, issues Letter of Credit 
and Circular Notes, andtransacts Banking and Agency Business in connection with the East, 
BRANCHES AND SUB-BRANCHES: 
In INDIA .10+00...... Bombay, Calcutta,Madras, | In Tu Srratrts...Singapore,Penang Malacca, 
Rangoon. », JAVA ... Batavia. 
»y CEYLON .........Colombo, Kandy, Galle.| ,, Cuma...Hong-Kong,Shanghai. 
Agents at Epinsurcu: —Messrs. C. & D. PEARSON, 128, Gzorcz Street. 














AGENTS: 
if ee ...Messrs. Marcuard, André & Co. MAUDRITIUS...... Messrs. Blyth Bros. & Co. 
MANILA ,.....Messrs. Smith Bell & Co. SAMARANG eoeee MacNeill & Co. 
Yoxouama,..Messrs. Bisset & Co. SoOURABAYA wee... Fraser, Eaton & Co. 
Sarcon ......Messrs. W.G. Hale & Co. PADANG ....0...C. J. Van Bueren, 


LONDON BANKERS. 
BANK OF ENGLAND. LONDON JOINT-STOCK BANK. 


Office Hours—From 10 a.m. till8 p.m. Saturdays, from 10 a.m. till 1 p.m, 


THE BANK OF BRITISH COLUMBIA 


(IncornPoRATED BY Roya CHARTER) 
GRANTS LETTERS OF CREDIT .ON ITS BRANCHES AT 
SAN FRANCISCO,in California; PORTLAND,in Oregon; and VICTORIA, 
NEW WESTMINSTER, NANAIMO & VANCOUVER, in British Columbia; 
AND SIMILAR CREDITS ARE GRANTED BY 
THE BRITISH LINEN COMPANY, THE NORTH & SOUTH WALES 
BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY 
LIMITED, Manchester. 
The Bank also purchases orforwards for collection drafts on the above places. 
Deposits received for fixed periods at rates to be ascertained on application. 
No.28, Cornhill, London, E.C. H. HUGHES, General Manager. 











O ADVERTISERS.—Scale of Charges for Advertising in the 
“BANKERS’ MAGAZINE.” 


A PAge ces cecseee Nesteee pheseeeese £2 2 0 One-sixth page ........0...s00000 £0 10 0 
MEME ORGS. ccccessscsseccewcseees 2  & 10 Seven lines ...ccecccccocccccccee O 7 0 
One-third page ...-....0.0.0.+08. O18 O Four lines and under ........ 0 5 4 
One-fourth page.......cccccses 015 0 Publishers’ List, per line...... 0 1 0 


Special Rates for Advertisements on theWrapper. 


Advertisements, to ensure insertion, should reach the publishers and proprietor, 
Watertow & Sons Limirep, 25, 26 & 27, Great Winchester Street, on or before the 
26th of the month. 
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ADVERTISEMENTS. 


THE QUEENSLAND NATIONAL BANK, CIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’ of the Legislature - Queensland. 


BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600. 
Paid-up Capital, £652,300. Reserve Fund, £315,000. 


COLONIAL BOARD. LONDON BOARD 
THE HON, F. H. HART, M.L.C., Chairman. CHARLES EDWARD BARNETT. 
BOYD D. MOREHEAD. Esq., M. L.A. EDWYN yo Higt — Esq. 
THE HON.SIRA.H. PALMER, K.C.M. G., M.L.C. VICARY GIBBS, 

ROBERT MUTER STEWART, Esq. 
HEAD OFFICE, BRISBANE. 
General Manager—EDWARD ROBERT DRURY, C.M.G. 
LONDON OFFICE, 29, LOMBARD STREET, E.C. 
Manager—ROBERT o> BUCHANAN. ‘Accountant—SAMUEL T. SMITH. 
egistrar—GEORGE CLARK. 

BANKERS—BANK OF ENGLANE ,and THE CONSOLIDATED BANK, 52, Threadneedle 8t., E.C. 


NCHES. 
SYDNEY OFFICE—PITT STREET. 
QUEENSLAND 























ADAVALE. CROYDON. LAIDLEY. SOUTHPORT, 

ARAMAC. CUNNAMULLA. MACKAY. STANTHORPE. 
BARCALDINE, DALBY. MARYBOROUGH. ST. GEORGE. 
BEENLEIGH, ESK. MAYTOWN. TAMBO. 
BLACKALL. FORTITUDE VALLEY. MITCHELL. THORNBOROUGH 
BUNDABERG. GERALDTON, MUTTABURRA. THURSDAY ISLAND 
BURKETOWN. GYMPIE. NORMANTON. TOOWOOMBA, 
CABOOLTURE, Se ene) PITTSWORTH. TOWNSVILLE. 
CAIRNS. HERBE PORT DOUGLAS. WARWICK. 
CHARLEVILLE. HUGHENDEN RAVENSWOOD. a 
CHARTERS TOWERS. INGHAM, ROCKHAMPTON. TON 
CLONOURRY. IPSWICH. ROMA WOOLLOONGABBA, 
COOKTOWN. ISISFORD. SANDGATE. 

, AGENCIES. 

Viotor1s—National Bank of Australasia. New Yorxe—Messrs. Laidlaw & Co. 
Sourx AusTRALIA—National Bank of Australasia. San Francisco—Bank of California. 
Wsstern AusTRALIA—National Bank of Australasia. Scottanp—Royal Bank of Scotland. 
New Zgatranp—Bank of New Zealand. British Linen Company Bank. 


Colonia] Bank of New Zealand. | Inzranp—Ulster Bank, Limited. 
TasManta—Bank of Van Diemen’s Land, Limited. 
Inp1a AND Cuiwa—Hong Kong and Shanghai Banking Corporation. 
The Bank grants Drafts on all the above Branches and Agencies, and transacts every description of 
Banking Business in connection with Queensland and other Australian Colonieson the mostfavourable terms 
The London Office receives Deposits for fixed periods at rates which can be ascertained on application. 


. D. BUCHANAN, Manager. 


THE BANK OF SOUTH AUSTRALIA, tooren. 


Established 1841. Head Office, 31, Lombard Street, London, E.C. 


PAID-UP CAPITAL £800,000. | RESERVE FUND ... £200,000. 
RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 


Drarts AND LETTERS oF CrEpIT IssvED. 
Bitts Boucut anp CoLLECTED. 
TELEGRAPHIC TRANSFERS MADE. 
Deposits RECEIVED for fixed periods of one, two, or three years, at 5 per cent. 
per annum, in sums of not less than £100 
Ww. G. CUTHBERTSON, General Manager. 


ESTABLISHED 1861. 


BIRKBECK BANK 


Southampton Buildings, Chancery Lane, 

THREE per CENT. INTEREST allowed on DEPOSITS, repayable on demand. 

TWO per CENT. INTEREST on CURRENT ACCOUNTS calculated on the minimum 
monthly balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings, 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 

THE BIRKBECK ALMANACE, with full particulars, post free, on application. 


FRANCIS RAVENSCROFT, Manager. 








ADVERTISEMENTS. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 29th July, 1861.) 
Bankers to the New Zealand Govern ae 
CAPITAL SUBSCRIBED AND PAID UP, él, 000, ooo. 
RESERVE FUND, £625,000: 


DIRECTORS. 
J. L. CAMPBELL, Esq., President. 
Sir F, WHITAKER, K.C.M.G. 





W. 8. WILSON, Esq. 


G. B. OWEN, Esq. 
t Ee Hon. JAS. WILLIAMSON. 


J. M, CLARK, Esq. 


Right ae Sir JAMES + cata Bart., FALCONER LARKWORTHY, Esq. 
G. » K.C.M.G., M.P Right Hon. A. J. MUNDELLA, M.P, 
Sir PENROSE G. JULYAN, K.0.M. G., C.B. THOMAS RUSSELL, Esq., C.M.G. 
Auditors :—S. BROWNING, Esq., and G. P. PIERCE, Esq. 
General Manager :—DAVID L. MURDOCH, Esq. | Inspector :—JOHN MURRAY, Esq. 
Solicitors : Messrs. WHITAKER & RUSSELL. 


HEAD OFFICE, AUCKLAND, 
SSLING, ’Rsq., Manager. 


LONDON OFFICE, T QUEEN VICTORIA ST., E.C, 
F, LARK WORTHY, Esq., Ménagirg Director. HENRY B. MACNAB, Esq., Accountant, 
LONDON BANKERS. 
THE BANK OF ENGLAND & THE NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED, 
BRANCHES AND AGENCIES IN NEW ZEALAN 


AKAROA 
ALEXANDRA, So. 
AMBERLEY 
AROHA 

ARROW 
ASHBURTON 
BALCLUTHA 
BLENHEIM 
BULLS 
CAMBRIDGE 
CARTERTON 
CHARLESTON 
CHRISTCHURCH 
CLINTON 
COROMANDEL 
CROMWELL 


KAIKOURA 


DUNEDIN NORTH 
KAWA KAWA 


| FEATHERSTON 


| Pesan 
GERALDINE 
| GISBORNE 


| GORE 
GREYMOUTH 
GREYTOWN 
HALCOMBE 

| HAMILTON 
| HASTINGS 

| HAWERA 
HOKITIKA MOTUEKA 

| Hurr NAPIER 

| INVERCARGILL NASEBY 
KAIAPOI NELSON 








NEW PLYMOUTH 
NEWTON 
NGARUAWAHIA 


PALMERSTON 

PALMERSTON, No. 

PATEA 

PICTON 

PorT CHALMERS 

QUEENSTOWN 
AKAIA 





RANGIORA 
REEFTON 
RIVERTON 
Ross 
ROXBURGH 
RUSSELL 
SANSON 
SoUTHBRIDGE 
STAFFORD 
TAKAKA 
TAPANUI 
Lie 
TE 


TE Awawuty 
TEMU 

THAMES 
TIMARU 





“ToKOMATRIRO 


WAIPUK KURAU 
WAITAHUNA 


WOoDVILLE 
WYNDHAM 


DUNEDIN 
AIDE, South Australia; MELBOURNE, Victoria; NEWCASTLE, New Sout® Wales; SYDNEY, Svs. 
etme ” BRANCH, George Street; SUVA & LEVUKA , Fij 
AGENTS. 
ARGENTINE and UrvUGUAY REPUBLICS.— | INDIA, CHINA, JAPAN, CEYLON and SINGAPORE.— 
errs — River Plate Bank, Limited, | Chartered Bank of India, Australia and China. 


AUSTRA 

Auswation Joint Stock Bank, 

Bank of aeuseeee 

Bank of ce io 

City Bank, Syd 

Colonial Bank of Nustralasia. 

Commercial Bank of Australia, Limited. 

Federal Bank of Australia, Limited. 

London Chartered Bank of Australia. 

ueensland National Bank, Limited. 
B ‘own and Country Bank, Adelaide. 
RAZIL.— 

London and Brazilian Bank, Limited. 
CANADA.— c 

Bank of British ‘a America. 

as . 


CHILI.—Valpara 

Banco Nacionale de Chile, 
E@yprt.—Alexandria. 

Credit Lyonnais. 


NGLAND.— 
Bank of Liverpool, Limited. ‘ 
Birmingham anking Company, Limited. 
Capital and Counties Bank, Lim ited. 
Devon and Cornwall Banking Co., Limited. 
Eyton, Burton Lloy ae & Go Shrewsb bury. 
Gurneys, Birkbecks ., Norwich. 
eicestershire Banking Selumee. Limited. 
Lloyds 1 Barnetts & Bosanquets Bank Limited. 
ster & Liverpool District Banking Co., Ltd. 
Union “Ba nk of Manchester, Limited. 
Wilts and Dorset Banking Company, Limited, 
FRANCE.—Paris. 
Crédit L van eng 

















Hone Kong and Shanghai Banking Corporation, 


IRELAND.— 


Hibernian Bank, Limited, 
National Bank, Limited. 
Northern Banking Company, Limited. 


Provincial Bank of ee 


ao Bank, Limite 
creremnet Bank of India, Australia and China, 


MAURITIU 


Mauritius Commercial Bank. 
MEXICO, PERU, and UNITED STATES OF COLOMBIA.— 
London Bank of Mexico & South America, Limited, 


SANDWICH ISLAN 
Bishop 


SCOTL 


NDS.— 


& Co. 
Claus’ Spreckels & Co. 
LAND.— 


Bank of Scotland. 

British Linen Company Bank, 
Caledonian Banking Company, Limited. 
Commercial Bank of Scotland, Limited, 
National Bank of Scotland, Limited. 


North of Scotland Bank, Limited. 
Union Cy of Scotland, Limited. 


SouTH AF 


Honolulu. 


imited, 


Standard Bank of South Africa, Limited. 
SMANIA.— 


Leg ogg of Tasmania, Limited. 


UNITED STAT 


Boston— Blake Brothers & Co, 
York—Bank of Montreal. 
xel, Morgan & Co, 


New 


Dre 
Philadelphia—Drexel & Co. 


SAN FRANCISCO. 


‘Anglo-Californian Bank, Limited. 
Bank of British Columbia. 


Drexel, Harjes & Co. 

Société da Devote et de Comptes Courants. wen fe 
GERMANY.—Hamburg. | ank of British North A . 

J. Berenberg, Gossier & Co. } Bank of California, ntio 


THE BANK OF NEW ZEALAND, LONDON, 

BAe pt ed on ety: of she byes vag places in New Spatand Australia and Fiji. 

vy as [) and upwards, rates and particulars of which b 
PENS CURRENT ACCOUNTS for the convenience of its Colonial Constituent a © ascertained on application. 
BGT A A CHS against pr — es at any pot ¢ -— Australasian Colonies and Fiji, 

KE inst produce shipped, on receipt of Bills of Lading, Pol 
NDERTAKES THE AGEN of_ Persons connected: with the Coloni oH a Fd Insurance, and'Invoices 
weanie 3, Shares, etc., drawing Interest and Dividends on the same as th 


Ls Aegcives for safe custody” Colonial 


RTAKES all other descriptions of Colonial Bankin and Mone B e 
in their transactions with the Colonies. ° aac ae AS “pao 





ADVERTISEMENTS, 





THE aw 


DIRECTORS AND OFFICERS 


JOINT STOCK COMPANIES; 
Cheir Potoers, Duties, and Liabilities, 


HENRY HURRELL, 
OF THE INNER TEMPLE, 


CLARENDON GG HYDE, 


OF THE MIDDLE TEMPLE, 
Barristers-at-Law. 


IN CLOTH, 3s. 6d. 


WATERLOW & SONS LIMITED, 


85 & 86, LONDON WALL, E.C.; 49 & 50, PARLIAMENT STREET §S,W_ ; 
25, 26 & 27, GREAT WINCHESTER STREET, E.C.; FINSBURY 
STATIONERY WORKS, E.C. 


THE DUTIES OF EXECUTORS. 


F. W. DENDY, 


Solicitor and Notary. 





This pamphlet is designed to give to inexperienced persons upon whom 
executorship duties are often cast, such an outline of their nature as will 
to some extent, compensate for previous want of experience. 


The steps to obtain probate, the books to be kept, the duties to be paid, 
the investments available, and the steps to be taken upon final division are 
treated under separate headings. The details upon which professional advice is 
required are left for those larger treatises which deal more efficiently with the 
subject ; but it is believed that the publication will be useful to solicitors to lend 
or give to their clients, so as to furnish them with an outline for their guidance, 





Price 1s. Post Free 1s. 1d. 





rsons 


ii WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 





ADVERTISEMENTS. 


THE BANKING ALMANAC 


AND DIARY, 


YEAR-BOOK OF STATISTICS, AND DIRECTORY. 
Epitep sy R. H. INGLIS PALGRAVE, Esq., F.S.S. 


WATERLOW & SONS LIMITED, 
LONDON WALL, LONDON, E.C. 


ODGKINSON & Co.’s Hand-made Papers the most suitable for 
Bank Notes, Account Books, and Writing Papers, can be obtained through 
all Stationers. 


oo by a Gentleman with fifteen years’ experience of Banking, 

an appointment as Cashier or Branch Manager. Excellent testimonials from 
present employers.—Address “E. 0.,” care of Bankers’ Magazine, Blomfield House, 
85 and 86, London Wall, E.C. 


5 pene by a Gentleman, who has had eighteen years’ varied 


experience in Banking, an appointment as Country Manager; or Cashier, ina 
large town. Good references. Address, ‘E. M.,” Bankers’ Magazine, London Wall, 
E.C, 




















200 SALARY.—A Gentleman, with fifteen years’ good Banking 

experience, seeks reappointment at home or abroad. Last six years managed 

Branch successfully ; energetic ; good address ; highest references.— Address, M.I.R., 
Barkers’ Magazine Office. 


THE CHARING-CROSS BANK 


(REGISTERED), 





28, BEDFORD STREET, STRAND, LONDON. 





Capital £150,000. Reserve Fund £50,000. 





Current accounts opened according to the usual practice of other banks. No 
charge for keeping accounts. Interest at the rate of 4 per cent. allowed on the 
minimum monthly balances. 

Deposits of £10 and upwards received at 5 per cent. per annum, subject to 
one month’s notice of withdrawal. 

Subject to three months’ notice of withdrawal, £6 per cent. 

Subject to six months’ notice of withdrawal, £7 per cent. 

Subject to twelve months’ notice of withdrawal, £8 per cent, 

Advances of £30 and upwards made upon personal security, deeds, life 
policies, and reversions, Bills discounted. 


A. WILLIAMS, Manager. 
Established 1870, 
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THE NATIONAL BANK OF AUSTRALASIA, 


INCORPORATED BY ACTS OF THE LEGISLATURE OF VivToRIA, SOUTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 
CAPITAL, £2,000,000. 

LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicror1a.—Albert Park, Bacchus Marsh, Bairnsdale, Ballaarat, Benalla 
(Thoona), Blackwood, Boort, Bridgewater, Buninyong, Cashel, Casterton, Castlemaine, 
Cheltenham (Mordialloc and East Brighton), Clifton Hill, Clunes, Colac, Coleraine, 
Collingwood, Dimboola, Elizabeth Street (Melbourne), Euroa, Footscray (Yarraville), 
Geelong, Hamilton, Hawthorn, Horsham, Jung Jung, Kerang, Kew, Koroit, Kyneton, 
Lancefield, Learmonth, Macarthur, Maffra, Malmsbury, Moonee Ponds, Newstead, 
Nhill, Northcote, Penshurst, Port Melbourne, Prahran, Pyramid Hill, Richmond, 
Romsey, St. James (Devenish), Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Swan Street (Richmond), Taradale, Traralgon, Trentham, 
Tungamah, Victoria Street (Richmond), Violet Town, Warrnambool, Yarrawonga. 

In SourH AvsTRaLia.— ADELAIDE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Laura, Lobethal, Maitland, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Mount Pleasant, Nairne, Narracoorte, North Adelaide, Nuriootpa, 
Orroroo, Penola, Petersburg, Port Adelaide, Port Augusta, Port Elliot, Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, Riverton, Saddleworth, Salisbury, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, Warooka, Willunga, Wilming- 
ton, Woodside, Yongala, Yorke Town. i 

In Western AvstraLia.—Perth, Albany, Fremantle, Geraldton. 

In New Sourn Wates.—Sydney. 

Also on Agencies in New Sour WaxEs, New ZEALAND, QUEENSLAND, and TASMANIA. 

Approved Bills negotiated, or sent for collection, and all other Banking business 
with the Australian Colonies and New Zealand transacted. 


149, Leadenhall Street, E.C, W. W. OSWALD, Manager. 


HE BANK OF AUSTRALASIA (Incorporated by Royal Charter 
1835), No. 4, Threadneedle Street, London, 10th March, 1887.—The Court of 
Directors hereby give notice that a Half-yearly Dividend of £2. 10s. a share, or at the 
rate of 124 per cent. per annum, and also a Bonus of 10s. a share, equal together to 
15 per cent. per annum, will be paid to the Proprietors, free of Income Tax, at this 
office, on and after Friday, Ist April next, between the hours of 10 and 3 o’clock. 
The Transfer Books will be closed from to-day until Friday, 1st April next. 
By Order of the Court, 
PRIDEAUX SELBY, Secretary. 
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WANTED TO PURCHASE, 


LARGE QUANTITIES OF 


OLD BOOKS 


And PAPERS, for consumption or re-manufacture. 








Address— 
WATERLOW & SONS LIMITED, 


Paper Makers, Puipp Street, Finspury. 
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SECOND EDITION. 


THE BANKRUPTCY ACT, 1883, AND RULES 
OF 1886, 


WITH FORMS, SCALES OF COSTS, FEES AND PERCENTAGES, 


BOARD OF TRADE AND COURT ORDERS, 


DEBTORS’ ACT, 1869, RULES AS TO ADMINISTRATION ORDERS, &c., 





AND 
A COMMENTARY THEREON, 


BY 
HIS HONOUR JUDGE CHALMERS, 
AND 


E. HOUGH, Insrector 1n Bankruptcy, Boarp or TRADE. 


In Cloth, 15s. In limp Calf, 18s, 6d. 





‘The present edition of this book is a very great improvement on the first edition. Not 
only have the chief decisions on the new Act been collected with care, and their effect stated 
with accuracy and terseness, but cases decided on the former Acts have been added. The 
dates of the cases are given; and if references to all the reports were also given, and a rather 
wider range of selection of cases adopted, it would be difficult to suggest any improvement in 
the execution of the author’s design of furnishing a practical guide to the Act and Rules. 
We are bound to say that for this purpose, as distinguished from a treatise on the law of 
bankruptcy, we do not know a more useful book. The notes we have consulted, in using the 
work in practice, we have found accurate, practical and suggestive. They contain ample 
cross-references to sections and rules, and, it need hardly be said, have the wholesome flavour 
of thorough familiarity with the subject-matter. The authors are naturally cautious in 
expressions of opinion—perhaps here and there to excess—and this is, no doubt, one of the 
disadvantages of what we may call official anthorship ; but their book is, nevertheless, one of 
great value to the practitioner.’’—Solicitors’ Journal. 





This Edition contains the NEW CONSOLIDATED RULES AND FORMS, which 
supersede the Rules and Forms of 1883, and came into force on 24th October, 1886. It 
also contains the NEW SCALE OF SOLICITORS’ COSTS. 

The entire work has been Revised, and the Notes have been brought up to date and 
considerably enlarged. The Index has been remodelled and contains a large number of 


new references. 





WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 





Not 
stated 

The 
rather 
ent in 
Rules. 
law of 
ig the 
ample 
lavour 
us in 
of the 
one of 


which 
» It 


be 


CONTENTS. 


TRADE AND THE OccUPATIONS OF THE POPULATION . 
Tue Iron AND Coat TRADES . ‘ ° 

THE Otp Copper ComnaGE . - 
Brits or Excuancr (Summary Jupement) Brut 
BANKING IN Inp1A, No. V. 

Monetary REvIEw . 


Company CHaT ; r 
BrograPuy or JoHN Dun, Esa. (WITH ILLUSTRATION) 
Prizz Essay CoMPETITION F 
CoRRESPONDENCE . P 

Notices or New Books. 

BankinG AND CommeERcIAL Law 
Norges. : 5 x : - 
Report or Bank, &c., MEETINGS . 
ProvinciAL CLEARING-HovusE REtTuRNS 
Britis on INDIA ; F ° e ‘ 
Statistics oF FarnurEs AND Bitts or SALE . 
Pustic IncomME AND EXPENDITURE . ‘ 
Lonpon Banxs CLEARING-Hovse REtTuRNS 
Bank oF ENGLAND RETURNS AND ANALYSES 
Bank oF ENGLAND WEEKLY RETURNS . 
Foreign ExcHANGES ‘ 3 
State or Fixep Issues AND ANALYSIS 
British Funps ; ‘ ; 

Bankers’ WEEKLY CircuLATION Returns 


Enouiso AND Foreicn Banks SnHanres List 





ADVERTISEMENTS. 








STEPHENS’ VIOLET BLACK COPYING INK 





Da auperionr ta the ArenehR expartations 
and athera of ita kiss ; yiella al onee 
very bol and defined copia, Ceauing a 
very atrong anriginal; daca nat depoait, 
lun on ecanrace alecl pena, anc la 


extremely pluidl. 
DENTS WATCHES, && 


CLOCKS & CHRONOMETERS. 








All Watches are now made with Compensation Balances, and 
are, therefore, suitable for any Climate. 








NEW ILLUSTRATED CATALOGUE OF HIGH-CLASS WATCHES AND CLOCKS, 
AT REDUCED PRICES, SENT POST FREE ON APPLICATION. 








E. DENT & CO., 


61, STRAND & 4, ROYAL EXCHANGE, LONDON; 


Makers to Her Majesty and H.R.H. the Prince of Wales, and to all Foreign 
Courts and Governments; Makers of the Great Clock (Big Ben) of the 
Houses of Parliament. 


ee ee era ae ee ee ee ee ee a ee | 





THE BANKERS’ MAGAZINE 
Pournal of the Money Market. 


APRIL, 1887. 


TRADE AND THE OCCUPATIONS OF THE POPULATION. 


THE completion of the work of the Royal Commission on the 
Depression of Trade was accompanied by the publication of the 
report. All the members of the commission did not join in 
agreeing with the report which was put forward by the 
chairman, the late Lord Iddesleigh, and which was a very 
able statement, showing that though the depression of trade 
had undoubtedly been very considerable and long-continued, 
the only way to meet it was by increased exertions on the part 
of our merchants and manufacturers, and business men 
generally. The reading of this report, and the remembrance 
of the skill with which Lord Iddesleigh conducted the business 
of that commission, will enhance the regret which was felt at 
his death. Lord Iddesleigh showed remarkable tact in these 
matters, keeping the discussion within the proper bounds to 
which it was limited, while his invariable courtesy to his 
colleagues on the commission and to the witnesses brought out 
the valuable portions of the evidence before him, and directed 
the investigation at all times toa useful end. The members 
of the commission did not all join in the chairman’s report, as 
some of them were desirous to advocate measures for the 
protection of our trade and manufactures, and to recommend 
the imposition of certain import duties for this purpose. 
Among those who were of that opinion was Mr. Ecroyd, who 
was formerly member for Preston, and who prepared and 
presented a draft report of his own. We propose to make some 
references to that report on the present occasion, not because 
we agree with the propositions which Mr. Ecroyd put forward, 
but because it contains several very valuable statements 
respecting the trade of the country and the industrial occu- 
pations of the population which we desire to place before our 
readers in an available form. It is a very useful thing to take 
vol. XLVII. 24 
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stock as it were from time to time of the business of the 
country, and of the course which it has been pursuing in trade. 
An investigation of this description gives a great deal of 
useful information, and as we believe that it is to the individual 
intelligence and business activity of the inhabitants, far more 
than to legislative action, that we must look for the maintenance 
and extension of our national prosperity, a statement of this 
description will assist in pointing out not only the places in 
which our prosperity has fallen away, but it ought also to 
assist those who are striving to maintain and increase the well- 
being of the country, by placing before them a general view of 
the condition of the population as a whole. 

The first table, which we derive from Mr. Ecroyd, shows the 
growth of the population of the United Kingdom for the last 
thirty years. During that time it has increased not less than 
eight millions :— 

TaBLE 1.—PoPuLATION or THE Unitep Kinepom. 
Mean of the year . F ‘ - 1856 . 28,000,000 
‘ at » + «+  « 1862 . 29,200,000 
mt ua » + +  « 1868 . 30,700,000 


wo - +  «  « 1874 . 32,600,000 
” 99 . + «+  « 1885 . 36,300,000 


Mean of quinquennial period . 1865-69 . 30,400,000 

‘ i . 1870-74, — 31,900,000 

. ie . 1875-79. — 33,600,000 

_ - - 1880-84 . 35,300,000 
The next statements show the proportion of the population 
employed in agriculture and supported by agriculture at the 
nearest dates convenient to those given in the previous table. 
By this statement it appears that while the general population 
has been increasing, the proportion of the population employed 
in agriculture and supported by agriculture has been steadily 
declining for the last thirty years. In the case of England, 
the agricultural labourers having at the earlier date been 
about one-fifth of the population, they have now diminished 
to little more than one-tenth. The same circumstance is 
observable in Scotland, and generally speaking in Ireland ; 
but the diminution in the population of Ireland generally 
masks the diminution among the agricultural labourers. 
We must bear in mind, while examining this table, that the 
diminution of the agricultural population noted in it is far 
from being an unmitigated evil to those labourers who 
remain engaged in agricultural pursuits. Their rate of wages 
has been considerably increased, while their numbers have 
diminished ; and though their wages may have in some in- 
stances been somewhat lowered lately, this reduction is far less 
than it would have been had their numbers remained what they 
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were, and competition for work been made more sharp by 
these means. 


TasLe 2.—*PERCENTAGE OF THE WHOLE POPULATION EMPLOYED IN 
AGRICULTURE, 





In tHe YEARS 





1861. 1871, 1881, 


England and Wales . ; 4 : 11°5 
Scotland . ‘ ° ‘ Fe ‘ 2° f ; 14°2 
Ireland . ‘s a . F 1 














* PERCENTAGE OF THE WHOLE PopuLATION SUPPORTED BY AGRICULTURE. 





In THE YEARS 





1861, 1871. 1881, 





England and Wales . ° : E 20°9 16°5 13-2 
Scotland . ‘ : - ° = c 21°7 18°0 14°0 
Ireland . ‘ « : ‘ ‘a 55: §2°1 48°7 49°5 














The diminution in the numbers of the agricultural population 
has undoubtedly been accompanied by a diminution in the 
agricultural produce grown in thecountry. Though we belieye 
that agricultural labour is more effective now than it was thirty 
years since, the use of improved machinery having become more 
general, yet there has been a considerable falling off in the 
growth of corn, while there has been a very considerable increase 
in the general population of the country; and as for the last 
thirty or forty years we have had to import a great deal of our 
food, it is obvious that as population advances while the culti- 
vated area of the country cannot be increased, an augmentation 
in our imports of this description must have taken place, what- 
ever course our agriculture held ; though it cannot be doubted 
that a very considerable part of the increase is due to the fact 
that our home markets are less fully supplied than they used to 
be from domestic sources, and it must also be remembered that 
from the drop in values, which is to a great extent indicated by 
the drop in the price of wheat, the values of the imports in the 
latter period under notice, the increase in the quantities im- 
ported is even larger than the increase in the amounts. 





* Extracted from a paper on the ‘Occupations of the People of the United Kingdom,” 
by Charles Booth, Esq., read before the Statistical Society on the 18th May, 1886. 
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Tasie 3.—INcREASED Import oF AGRICULTURAL PRODUCE RELATIVELY TO THE 
IncREASE OF POPULATION, PARTLY ATTRIBUTABLE TO INCREASED CONSUMP- 
TION PER HEAD, BUT PERHAPS CHIEFLY TO THE DECLINE OF AGRICULTURAL 
INDUSTRY IN THE UNITED KiINGbom. 





ie 
| Five Years, 


1870-74, 


Five Years, 
1875-79. 


Five Years, 
1880-84, 








Population : Mean of period . 


Price of wheat : Mean of period 


31,900,000 


33,600,000 


i «e 
47 8 


36,300,000 


& a. 
42 6 





Declared value of imports of— 
Animals for food . ° ‘ . 
Beef . ‘ ° ° Ps : 
Pork . ‘i ‘ a ‘ es 
Bacon and hams . . ‘ - | 
Meat: fresh, salted and preserved. | 
Poultry, game and rabbits . 


24,097,403 
2,560,273 
3,288,430 

20,828,790 
4,240,100 
1,078,179 


£ 
34,228,430 
6,788,099 
3,360,168 
40,032,686 
7,877,837 
1,780,369 


£ 
49,989,500 
12,566,503 
3,331,482 
48,264,857 | 
12,286,291 | 
2,642,710 





Butter and butterine 
Cheese a . 
Eggs . ° ° 


56,093,175 


94,067,589 


129,081,343 





35,766,680 
18,193,187 
8,920,448 


48,097,146 
22,489,367 
12,460,449 


58,675,482 
24,978,534 
12,585,652 





62,880,315 


83,046,962 


96,239,668 





Wheat and other corn . 
Flour . . ‘e 


208,189,391 
22,708,587 


255,738,419 
33,023,344 


250,256,831 
52,680,513 





230,897,978 


288,761,763 


302,937,344 





Raw fruit (excluding oranges, 
lemons and nuts) : E 

Raw ouions . 

Potatoes ‘ 

Hops . . 


4,013,770 
1,356,357 
5,265,878 
3,535,678 


7,137,539 
1,972,413 
10,243,502 
4,971,620 


10,223,930 
2,602,259 
7,351,124 
7,263,374 








Grand Total | 


14,171,723 


24,325,074 


27,440,687 





364,043,191 


490,201,388 








555,699,042 








The next table which we shall place before our readers 
deals with the number of the persons engaged in the four 
great branches of textile industry throughout the country at 
different periods during the last thirty years. On examining 
this table, it will be observed that a far greater increase in the 
number of these took place in the interval of twelve years— 
between 1856 and 1865—than in the interval of seventeen years 
—between 1868 and 1885. One manufacture alone, that of 
hemp, flax and jute, has doubled its numbers during that 
time, but even in this case the numbers in 1885 are not full 
equal to those in 1874. One other manufacture, that of silk, 
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has seen the numbers of its workers diminish gradually and 
almost constantly during the same period. In proportion the 
Increase in the numbers of those engaged in woollen manu- 
factures is greater than of those employed in the manufacture 
of cotton goods. 


Taste 4.—NumBer or Persons EMPLOYED IN THE FOUR GREAT BRANCHES 
oF TExTILE INDUSTRY AT DIFFERENT PERIODS. 





Year. 





| | 
| | 1868. 1874, | 





Worsted and woollen ' 
manufactures . -| 166,885 | 173,046 | 249,900 | 276,702 | 277,546 
Flax, hemp and jute 
manufactures . a 80, 262 94,003 | 134,262 | 171,719 | 164,058 
Silk manufacture P 64,224 _— 45,902 52,430 46,190 





Total . ‘. -| 311,371 -- 430,064 | 500,851 | 487,794 
Cotton manufacture .| 379,213 | 451,569 | 401,064 | 479,515 | 504,069 











Grand Total. . 690,584 | oa | 831,128 980,366 | 991,863 




















Kingdom. Mean of 
each Year ; . |28,000,000 


| 


Population of United | 
| 


panes 

The next table carries the information derived from the 
previous table a step further—for it shows us the proportion 
of the total population employed in these four different great 
heads of manufacture at the various dates mentioned. It 
will be seen by this that the proportion to the general 
population of those engaged in the woollen manufacture, 
and in flax, hemp and jute, had greatly increased, of those 
engaged in the cotton manufacture had fairly held 
its own, while the proportion of those employed in 
the silk manufacture had very considerably diminished. 
This statement may be looked at in various lights. The 
diminution of a great national industry is always a serious 
thing and to be regretted, and no doubt those employed in the 
silk manufacture must have felt the pinch of recent distress 
very severely ; on the other hand, while changes in fashion 
may have had a good deal to do with this diminution in em- 
ployment, there is no doubt that silk represents a luxury rather 
than a necessary of life, and that a diminution in the use of 
silk, coupled with an increase in the use of woollen goods, may 
be no sign of a falling off in the prosperity of the population 
generally. 
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Tasie 5.—PERCENTAGE OF THE WHOLE PoPpuULATION EMPLOYED IN THE FOUR 
GREAT BRANCHES OF TEXTILE INDUSTRY AT DIFFERENT PERIODS. 





Year. 





1856. | 1862, | 1868, | 
| 





Worsted and woollen | 
manufactures = 0°596 07592 | 0-814 0°851 0°764 
Flax, hemp, and jute 

manufactures . ‘ 
Silk manufacture . e 0°229 _ 


0°286 0°322 0°437 0°528 0°452 


0°149 0°161 0°127 





| 

| 
— | 1400 | 1:540 | 1-343 
1°546 | 1-306 1-475 1-388 


Cotton manufacture ‘ 1°354 





Grand Total . .| 2-466 2-706 | 3015 | 2°731_ 








Total. 5 ‘ 1-112 | 














It has also to be borne in mind that, during the period under 
notice, there have been very great improvements in our manu- 
facturing industry. The same number of workpeople can 
carry out a very much greater quantity of work now than 
they were able to do twenty or thirty years since in a great 
many branches of manufacture, the processes have been so 
much improved and the machinery works so much faster. 
Hence the absence of an increase in the numbers of the 
operatives employed may be accounted for so far by the im- 
provement in the machinery. There has been a very con- 
siderable increase in the weight both of raw cotton and 
imported and home-grown wool retained for manufacture in 
the country. 

The next table gives the weight of the raw cotton retained 
in the United Kingdom, the United States, France and 
Germany. 

Taste 6.—Raw Oorron Rerarnep FoR MANUFACTURE IN THE UniTED 


Kinepom, THE Unirep Srares, Franck anD GERMANY RESPECTIVELY, IN 
THE YEARS 1866, 1876 anp 1884. 





| 1866. 1876. 1884, 





Ibs. Ibs. Ibs. 
United Kingdom 988,532,160 | 1,284,552,976 | 1,497,507,536 
United States 396,323,000 668,780,000 900,637,000 
France. . «| 264,559,000 347,921,000 271,361,000 
Germany ; . | No returns. 372,476,000 391,430,000 














The growth of the manufacture in the United States has, 
during the period under notice, been greater than in this 
country; but it will be observed that the increase in Germany 
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has during the eight years between 1876 and 1884 been but 
small, while in the case of France there has been, during the 
same ‘period, a positive decrease. 

The statement as to the amount of wool used for manu- 
factures is much to the same effect as that respecting the 
cotton. The increase has not been great. 

TaBLE 6.—WOOL RETAINED FOR MANUFACTURE IN THE UniTED KinGDomM, THE 


Unitep States, France AND GERMANY, RESPECTIVELY, IN THE YEARS 
1866, 1876 and 1884. 











1866. 





| United Kingdom (imported and 
home-grown) 
| United States 
| home-grown) . 
France (home-grown not included, 
amount unknown) 
Germany (home-grown not in- 
cluded, amount unknown) 


‘(imported and 


Ibs. 
313,000,000 
229,707,000 
190,119,000 





No returns. 


1876, 


Ibs. 
369,000,000 
235,020,000 


271,484,000 


| 143,260,000 





1884, 


lbs. 
381,000, 000 
376,036,000 
365,767,000 
232,962,000 








Nore. —The domestic production of wool in France decreased from 43,4 434, 300 
kilos. in 1876 to 36,351,200 kilos. in 1882. 

The domestic production in Germany has decreased from about 62,273,000 lbs, 
in 1873 to about 47,974,000 lbs. in 1883. 





A comparison of the course of the silk manufacture in the 
United Kingdom and the United States shows a very different 
result from that exhibited by either the cotton or the wool 
industries. The increase in the value of the silk used in the 
United States may be connected with their system of import 
duties, and while we cannot but regret the diminution in the 
activity of the silk industry in the United Kingdom, yet the 
material is not as much a prime necessary as either cotton or 
wool. 


Taste 7.—Sitrx MAnvracTuRE IN THE UNITED STATES AND THE UNITED 
Krnepom. 





1860. 1870. 1880. 





& £ 
United States: value of raw ma- 
terial used (dollar = 4s. 2d.) 
United Kingdom: value of raw 

material imported, less re- 
exports . . ° : . 
United Kingdom : 
Silk manufactures imported, less 
re-exports . 


812,870 | 1,628,658 | 3,864.409 


6,482,066 | 5,774,510 


3,383,373 





3,119,395 | 15,078,622 | 13,065,912 
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It is somewhat curious to note that the value of the silk 
goods exported has not dropped so much in proportion as that 
of the woollen and linen goods exported. The drop in the value 
of these exports must be considered in relation to the drop in 
the value of the raw material employed. 

Taste 8,—Dectarep VaturEs or Exports oF TEXTILE MANUFACTURES IN THE 


TWO PERIODS, 1870-74 AND 1880-84, FOR COMPARISON OF THE RELATIVE 
MOVEMENT OF EACH BRANCH OF TExTILE INDUSTRY. 





| 
In5 Years, | In5 Years, Increase 
870- | 30- or Decrease 
eT | oo per cent. 





£& £ 
Cotton manufactures and yarns. | 376,003,148 |379,643,781=/ Increase 1:0 
Worsted and woollen manufactures 
and yarns. . ° a . | 157,538,261 |109,740,697—| Decrease 30°38 
Linen, jute, &c., manufactures and | 
yarns A ‘ . . | 57,248,165 é 48 
Silk manufactures and yarns - 16,693,330 5°8 














The values quoted in the later years represent much larger 
quantities than the same money would have purchased at the 
earlier period. We must now draw our remarks on the figures 
quoted by Mr. Ecroyd to a conclusion. Mr. Ecroyd employs 





them to support arguments in favour of protective duties, in 
which we do not desire to follow him. The conclusions we desire 
to draw from them refer to the business of banking, as it is 
with that business that our readers are principally concerned. 
These statements show that during recent years several of our 
greater industries have not exhibited signs of progress, while, 
generally speaking, the turnover of money in them has 
diminished. This is doubtless one of the causes for lower rates 
for the use of money prevailing, the demand being based on 
present prices, while the supply maintains its former volume, 
In time the natural course of events will tend to equalize these 
matters. At the present moment many of the principal sources 
of employment are stagnant, while in other directions, as in 
the case of the products of agriculture, great losses have 
occurred. These losses are estimated by Sir James Caird, who 
is. as high an authority as can be found, at not less than 
£42,500,000 per annum. That is to say, the purchasing power 
of the classes engaged in, or connected with, agriculture is 
diminished by that amount. Diminutions in value of this 
enormous extent cannot take place without greatly affecting 
the condition of many classes in the country. They must be 
reflected in the profits of banking as of any other business, 





re @ 


OY naOerer ODerP OOoOrl kK Baw 


323 


THE IRON AND COAL TRADES. 


Ir is remarkable how in this complex world there is not a 
single industry but which is woven up so intimately with other 
industries that it becomes most difficult, almost impossible, to 
separate them. ‘Take, for instance, a ton of rails in dock at 
Liverpool, awaiting shipment to America, and worth, we will 
say, £4. 10s.- It is undoubtedly a product of the iron trade, 
but it is a good deal more. We will say that to raise the ore 
from which it was smelted cost 15s.; to convey the ore to the 
place where it was smelted cost 10s. ; the coal required to smelt 
it and during conversion into steel cost 15s.; the labour re- 
quired during the processes of smelting and conversion, 15s. ; 
the maintenance of furnaces, &c., 5s.; conveyance to the rolling 
mills, 5s.; the fuel and labour required for rolling the rails, 
15s.; and the cost of conveyance to the shipping port 10s. 
These charges vary greatly in different places. At some fuel is 
cheaper, at others ironstone is cheaper, but, as a rule, more 
coal is used in making iron than ore, that it is cheaper to 
convey the metal to the fuel than the reverse operation. 
Roughly, in the above charges we have £1 for fuel. But this 
does not by any means cover the fuel consumed in placing this 
ton of metal in the market. Fuel is used in raising the ore, in 
conveying it to the works, in placing it in the market after- 
wards, and it is thus very difficult to render anything like a 
complete account of the coal bill involved in a ton of marketed 
iron. Asa matter of fact, the wages paid to the men actually 
employed in the iron raising, smelting and rail manufacturing 
industries is rather under than above £2 per ton, and the balance 
may, nearly the whole of it, be credited in one form or another 
to the allied industries, including the fuel and carrying in- 
dustries. These in their turn depend upon the activity or 
depression in the trade which finds them so much employment, 
and the tradesmen depend upon the money earned in wages by 
the iron and coal workers, and so on, and thus it is that a 
stimulus to the iron trade carries with it necessarily a reviving 
influence over a far wider circle. 

But the iron and the coal industries are well-nigh inextric- 
ably mixed. Iron, as already shown, depends so greatly upon 
coal that the fuel bill is usually in excess of that for the iron 
ore. But it may be said that the coal trade is not so dependent 
upon iron. To some extent that is the case; but it is probable 
that in the manufacture of iron in this country some 30,000,000 
tons of coal annually are consumed, while it is undeniable that 
if iron cannot be made in this country without coal, so also coal 
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cannot, as an article of commerce, be raised, carried, or burnt, 
without the intervention of iron, and so it is that we must 
regard the two industries as running very much in the same 
groove. Both the production of iron and that of coal have in 
the past two years received a check, as the following figures 
show :— 

Unitep Kinepom. 

1883. 1885. 1886. 
Pig Iron Smelted . . 8,529,000tons . 7,415,000 tons . . 6,900,000 tons 
Tron Ship-building 

industry. . . . 1,250,000 ,, . 640,400 , . . 481,200,, 

Coal raised. . . . 163,737,000 ,, 159,351,000 ,, (say) 159,000,000 ,, 


From this it would appear that the depression in the iron 
trade has been more severe than that in the coal trade, and this 
has undoubtedly been the case. The consumption of fuel in 
the manufacture of iron has fallen off largely, but that required 
for household purposes, for railways and gas making, for steam 
ships, and for exportation has not declined. The enormous 
amount of iron steam shipping constructed in 1881-2-3-4 of 
itself meant the consumption in perpetuity of a very much 
larger quantity of coal, and helped to raise the coal trade into 
a higher grade of importance. In our view, the raising of this 
160,000,000 tons of fuel annually constitutes the most im- 
portant industry in the country. Were the value of the coal 
that we are accustomed to pay for household purposes in 
London—that is, about £1 per ton, more or less—we should 
have a value of £160,000,000, which is far in excess of any 
other product of British industry. But if we go to South 
Wales we find best steam coal being put on board in Cardiff 
docks at 8s. 9d., while at Newcastle a shade less than that is 
accepted. Smelting and gas coal in the north is obtainable at 
from 7s. to 8s. a ton, and at the pit’s mouth it is even cheaper. 
But at 7s. 6d. a ton the coal raised in Great Britain is now 
worth £60,000,000 annually, and probably two-thirds of that 
amount is actually paid away in wages to the coal miners. We 
believe that there is no other distinct class of labourers in the 
country receives so important an amount, though of course, 
if all the different descriptions of agricultural labour were 
combined, a larger wage roll would be the result. 

As to iron, it is well-nigh impossible to state where the 
ramifications of the industry cease, and it is impossible to 
follow it into the engineer’s shop, the forge, and the thousands 
of purposes to which iron and steel are applied. But there is 
this distinction between the iron and the coal industries, that, 
while the manufacture of iron is greatly—we may say 
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principally—for export, the consumption of fuel is principally 
in this country. 


Exports FROM THE UNITED KINGDOM, 


1883. 1885. 1886. 
Tron and Steel . . . 4,043,000 tons. . 3,131,000 tons . . 3,389,000 tons 
Hardware and Cutlery £3,756,000 . . .£2,852,000 . . .£2,847,000 
Machinery . . . . 13,433,000 . . .11,087,000 . . . 10,134,000 
Iron Shipping sold . Not recorded. 


The machinery is not all iron, and the weights are not 
given. But if we say that the iron and steel exports, in 1885, 
in these various forms exceeded 4,500,000 tons we should 
probably be within the mark, and it takes much more than a 
ton of pig metal to make a ton of finished iron. As, therefore, 
the make of pig iron in the year was only 6,900,000 tons, it is 
apparent that in 1886 fully two-thirds of our iron and steel 
industries were employed upon export orders. So it is every 
year ; and as the export trade is subject to much greater fluc- 
tuations than the home trade, the fluctuations in the iron trade 
are naturally severe. In 1886, it will be seen, the exports of 
iron and steel at length began to show a turn in the downward 
tide. America again commenced buying. The extreme de- 
pression which characterised the middle of last year has given 
place to a brighter outlook and better prices ; and Scotch pig 
iron, worth 45s. per ton in 1884, and 38s. 9d. in July, 1886, is 
now selling at 43s. ‘The same may be said with regard to steel 
rails, which have recovered 12s. 6d. per ton on the average in 
the past six months. The outlook in the iron and steel trades 
is undoubtedly brighter than it was. Coal, after slowly re- 
ceding for some years, is now steady; and granted a larger 
consumption in the iron trade, we shall find prices here also 
tending upward soon. 





THE OLD COPPER COINAGE. 


Srx and twenty years ago the present bronze coin superseded 
the bruised, battered, ill-matched, ill-conditioned copper tokens, 
large and small, thick and thin, pierced with holes, disfigured 
by advertisements, or by vulgar people who persist in putting 
their names or initials where least desired; there were bright, 
newly issued Victorian coppers, pennies of Gentleman George, 
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looking like miserable starvelings beside the greasy butcher’s 
pennies of Georgius Tertius, which after sixty-three years’ 
service beat all younger competitors in size and stoutness. 
There were also the diminutive Irish half-pence, and Irish 
‘*thirteens,’ bearing the profile of the Iron Duke, with the 
motto “ Erin-go-bragh ;” the three-legged Manx half-pence; 
French sous ; American cents; Brummagen tokens, and smooth 
clumps defying any attempt at recognition, which made up the 
heterogeneous metallic currency called the copper coinage. 
Englishmen were glad to have a change, and welcomed the 
reign of bronze; but now it is almost difficult to find a 
shilling’s worth without the addition of French or other 
substitutes. The metal in copper coins was at more than 
one period equal in value to the amount they represented, 
but it is a profitable trade to make bronze coins, and there 
is no doubt large quantities have from time to time been 
circulated by private manufacturers. 

The attention of Parliament has been called to the present 
state of the bronze coinage by Mr. Atkinson, M.P., who is 
chairman of the Hull Banking Company, and a director of The 
City Bank. He recently asked in the House whether the 
Chancellor of the Exchequer could arrange in any way to 
obviate the inconvenience resulting to some tradesmen in the 
provinces who were obliged in the way of business to receive 
French bronze coins as equivalents for English pennies, and 
found themselves unable to pay them away at the public offices, 
such as the post office. ‘To which the Chancellor of the 
Exchequer replied : “The Government is doing all that can be 
done to prevent the circulation of foreign bronze coins in this 
country by issuing a proclamation under the Act of last year 
forbidding their importation. The hon. member will, I am 
sure, recognize that it would be impossible. for Government 
departments to receive payment except in coins of the realm.” 
To show the enormous quantity of the foreign coins now in 
circulation, a bank cashier wrote to the Times a few weeks ago 
saying that he had examined a bag of £5 worth of bronze coins 
paid in by a railway company that morning, and he had found 
no less than 8s. ld. in French coins therein—a remedy will be 
found very difficult. 

We propose in this article to review the history of the old 
copper coinage, which is one full of interest. 

Coke lays it down that the currency of England must be 
either gold or silver. At the time he wrote no other metal 
had ever been coined by royal authority, excepting the circula- 
tion in Ireland of farthings made of silver and copper as early as 
1462. The smallness of the silver pence, whereby they were 
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easily lost, and the quality of the metal which tempted exporters 
to send the silver money abroad, caused a continual scarcity 
of small change. To obviate this the trading world manufac- 
tured tokens of copper, tin and other metals. Elizabeth finding 
royal enactments, backed by pains and penalties, futile to 
prevent this circulation of bastard money, purposed issuing a 
copper coinage, which she unaccountably never fulfilled. Both 
James I. and Charles I. issued copper farthings, but of such 
little intrinsic value—1 lb. of copper being made into 1,164 
farthings—-that it was not deemed advisable either to enforce 
their currency or recognise them as legal coins; consequently 
they fell into contempt and weredisused. Under the Common- 
wealth a copper coinage seems to have been projected for the 
convenience of the poor, as patterns are in existence bearing 
the dates 1649 and 1651, the latter having the image and 
superscription of Oliver Cromwell, as Protector of England, 
Ireland and Scotland, although it was not till the end of 1653 
that he was publicly invested with that title. 

The first real copper money was coined by Charles II. in 
1665, the beautiful Miss Stuart sitting for Britannia ; but as it 
was not made current at that time, the commencement of the 
regular coinage must be dated from 1672, when, to supply the 
great want of small change, offices were opened in Fenchurch 
Street for the daily issue of copper farthings and half-pence. 
These were worth the sums they represented, the larger coin 
weighing 4 dwts. 23 grains. Copper was declared a legal 
tender for all payments under sixpence, and it was enacted that 
vendors, utterers or manufacturers of any other farthings or 
half-pence, should be chastised with exemplary severity. In 
1680, letters patent were granted to Sir Thomas Armstrong and 
Colonel Legg for twenty-one years, authorising them to coin 
copper half-pence weighing 107 grains Troy, for the use of his 
Majesty’s subjects in Ireland. The patentees sold their privilege 
to John Knox, who obtained a renewal of it from James IL, 
when the value of the coin was fixed by a royal proclamation, 
declaring thirteen Irish pence equivalent to one shiling English. 

When James, after his enforced abdication, landed in the 
sister-isle, to measure swords with his rival, he revoked Knox’s 
patent, and collected together all the old copper, brass, broken 
bells, useless guns and worn pewter he could lay his hands * 
upon. This refuse, worth about 3d. per lb., was manufactured 
into sixpenny, twelvepenny, and half-crown pieces, making 
about three-pennyworth of base metal current for £5 sterling. 
Not content with this, the half-crown was subsequently trans- 
formed into a five-shilling piece, and the shilling reduced to 
half its weight. Of this irregular money—forced into currency 
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by hanging instantly anyone who demurred at taking it in 
exchange for goods—the amount issued was nominall 
£1,396,800. After the Battle of the Boyne, and the flight of 
James Stuart, Lord Coningsby found £22,489 in the Mint, 
which he valued at £641. 19s. 6d. A proclamation of William 
and Mary reduced this war-coinage to its intrinsic value, by 
declaring that henceforth the five shilling piece was to pass for 
one penny, the half-crown for three farthings, and the shilling 
and sixpence for one farthing each. 

In 1689, tin half-pence and farthings, with a copper centre, 
were coined in large quantities. In 1693, Andrew Corbetts 
applied for and obtained a nine years’ patent, by which he 
undertook to coin 700 tons of copper in half-pence and farthings, 
at a rental of £1,000. This, it subsequently came out, left him 
a profit of £18,100. Before the first year had expired, the 
patent was transferred to other hands. Sir John Hearne and 
others arranged to coin, in seven years, 700 tons of best English 
copper, in rolled and milled half-pence and farthings, in the 
proportion of twenty pence to the pound of copper. Soon after 
the contract was concluded, copper rose to such a price that the 
licensees lost £2,400 in the first year. In 1699, however, they 
were stopped by Act of Parliament, there being such a glut of 
small change. 

Towards the close of Queen Anne’s reign, five pattern 
half-pence and farthings were struck : one of the latter bearing 
the date 1714, and one bearing that of 1713, were circulated, 
as they ure common enough, despite the popular belief in the 
rarity of Queen Anne’s farthings. 

After the troubles which disturbed the beginning of the 
Hanoverian rule were blown over, attention was once more 
directed to the copper coinage. In 1717, 2134 tons of copper 
were delivered at the Tower, whence the metal reissued in the 
shape of £46,000 worth of pence and half-pence, at the 
rate of 2s. 4d. to the pound of copper; and for the first time 
Fidei Defensor made its appearance upon the coins of the realm, 
as one of the titles of his Britannic Majesty, although it had 
been reckoned among them since Henry VIII. wrote in defence 
of papal authority. A few years later, a half-penny was destined 
to raise a tremendous political storm. In 1724, in consequence 
of a great deficiency of copper money in Ireland, it was 
resolved to grant a patent for its supply. Mr. Wood, a large 
copper and iron master, who leased all the crown lands in 
thirty-nine counties, obtained the patent for coining £100,000 
worth of farthings and half-pence, through the King’s mistress, 
the Duchess of Kendal, who was said to share the profit. 
Great agitation was caused in the sister-isle when it was known 
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that an Englishman had got the patent, and that the coin was 
struck out of the country, Taking advantage of such a favour- 
able opportunity, Swift determined, under cover of assailing 
Wood’s courage, to attack the whole system of government, 
and sent forth the famous Drapier Letters, in which the cry of 
“Treland for the Irish” was first raised. Their effect was 
marvellous. The justices refused to issue the necessary orders 
for the circulation of the obnoxious money; people of all 
parties rushed to draw their cash from the banks, and stipulated 
that they should be paid in gold and silver. Every effort was 
made to discover the author of these letters, and Sir Robert 
Walpole was informed that, if he wished to arrest the writer, 
he must send 10,000 men todo it. Wood was declared to be a 
rogue, and guilty of fraud, both as to quantity and quality of 
the coins, and the Commons asserted that they were not 
intrinsically of more than one-eighth their nominal value. 
Sir Isaac Newton had the maligned coins assayed, and found 
them to exceed the conditions in goodness, fineness and weight. 
The Duke of Grafton, and Lord Carteret after him, tried in 
vain to induce the people to receive the new money, and the 
struggle only ended by the patent being withdrawn, and a 
pension of £3,000 per annum being given Wood for eight 
years. The Irish were left without small change, but a victory 
had been gained over the Saxon ; the Drapier became the toast 
of toasts ; medals were struck to commemorate his triumph; 
and the hard-hitting Dean lived for ever in the hearts of his 
countrymen. 

In 1729, a new copper coinage of 200 tons was issued, under 
a warrant signed by the regent Caroline, but the reign of 
George II. was more notable for spurious than legal copper 
money. In 1741, an Act was passed inflicting two months’ 
imprisonment upon coiners of base money, but no one heeded 
it, and Birmingham became the centre of the manufacture. 
Few payments were made there without a goodly proportion of 
Brummagem half-pence—three shillings’ worth of which could 
be made for 8d. The large employers paid wages with them, 
and they were circulated to such an extent that in 1753 it 
was computed that at least two-fifths of the copper coins were 
of Birmingham origin. In 1789, several advertisements 
appeared offering goods in exchange for base copper, which was 
sent to Scotland, where the common people would not take 
George III. half-pence ; and although seven Brummagem half- 
pence were worth little more than ld., they passed among the 
canny Scotch at twenty-four for 1s. In 1792, the copper coin- 
age was in such a debased condition as to justify the issues of 
provincial coins and trade tokens. These tokens generally 
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represented some remarkable event or public building in con- 
nection with the town from whence they were issued. The 
Canterbury half-penny had the Cathedral, the York token the 
noble Minster, the Leeds the Cloth Hall, &. &c. At length anew 
issue was decided upon, and a contract was entered into with Mr, 
Boulton, of Soho, Birmingham, to coin 500 tons of new 
pence, at a cost of 4d. per pound for coining and £108 per ton 
for copper. In the same year, two-penny pieces, weighing two 
ounces each, were issued. These and the pence were declared 
current by proclamation ; and upon a further issue, two years 
afterwards, in conjunction with the smaller coins, it was 
declared that no person could be compelled to take more than 
ls. in pence or more than 6d. in half-pence and farthings. 
In 1805, a sudden rise in copper increased the intrinsic value 
of the coins by one-third, in consequence of which many found 
their way to the melting pot. In 1817, the Mint authorities 
called in the Tower farthings and half-pence coined before 
1797. In 1819, 200 tons of new copper were issued, being 
the last in the time of George III. 

A new copper coinage was struck in the succeeding reign, 
and the currency of Ireland was assimilated to that of the rest 
of the Kingdom by the issue of fresh, and the calling in of 
old, coins. When the copper money of William IV. 
appeared, a slight tinge of colour in the metal excited 
suspicion that it contained gold, and it is said that such 
proved to be the case, and that the issue was collected by the 
Birmingham agents in various parts of the country, being 
afterwards melted down. This accounts for the scarcity of 
those coins now. Almost immediately after the accession of 
Queen Victoria a new coinage was prepared, which differed in 
no essential from the issues of her predecessors; fresh issues 
have taken place from time to time, the only novelty being 
some half-farthings, which appeared and disappeared. In 
1861, the copper coinage was superseded by the present bronze 
coins. 





BILLS OF EXCHANGE (SUMMARY JUDGMENT) BILL. 


(This Bill has been introduced into Parliament by Sir Bernhard Samuelson, 
and is backed by Sir A. Rollit, Mr. Thomas Blake, and Mr. Esslemont.] 


A Buz to provide for the registration of dishonoured Bills of Exchange and 
Promissory Notes, and to allow Summary Judgment thereon. 

Whereas it is expedient that greater facilities than now exist should be given 
for the recovery of money due upon dishonoured bills of exchange and pro- 
missory notes. 
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Be it therefore enacted by the Queen’s most excellent Majesty, by and with 
the advice and consent of the Lords Spiritual and Temporal, and Commons, in 
= present Parliament assembled, and by the authority of the same, as 

ollows : 

1. This Act may be cited for all purposes as the Bills of Exchange Summary 
Judgment Act, 1887. 

2. This Act shall not extend to Scotland. 

8. This Act shall come into operation on the first day of January one thousand 
eight hundred and eighty-eight, which date is hereinafter referred to as the com- 
mencement of this Act. 

4. In this Act the following words and expressions shall have the 
interpretations and meanings in this section assigned to them respectively, 
unless there be something in the subject or context repugnant to such 
construction ; (that is to say) : 

‘* High Court” means the High Court of Justice in England or Ireland. 

** Master of the High Court’’ includes a district registrar of the High Court. 

‘¢ Inferior court’ means in England a county court, and in Ireland a civil bill 
court. 

‘Registrar of an inferior court”’ includes the clerk of the peace or other 
officer whose duty it is to enter the judgments, decrees, or orders of a 
civil bill court in Ireland, 

“ A holder in due course” has the same meaning as in the Bills of Exchange 
Act, 1882. 

‘¢ Person’’ includes a number of persons corporate or unincorporate. 

‘* Prescribed” means prescribed by rules made under the provisions of this 


Act. 

5. All bills of exchange and promissory notes shall for the purposes of this 
Act be protested in the same manner as foreign bills of exchange. 

6. (1.) From and after the commencement of this Act a holder in due course 
of a bill of exchange which has been protested for non-acceptance, or of a bill of 
exchange or promissory note which has been dishonoured on maturity and pro- 
tested for non-payment may, at any time within six months after such bill or 
note has been protested, upon payment of the prescribed fee, present the same 
for registration to a master of the high court or to a registrar of an inferior 
court. 

(2.) Upon the presentation of a protested bill or note as aforesaid, the master 
or registrar (as the case may be) shall cause the bill or note and protest to be 
registered in the prescribed form in a book to be called ‘‘The register of 
protested bills of exchange and promissory notes.” 

(3.) The name of a drawer of a bill or of an endorser of a bill or note shall 
not be entered on the register unless and until the holder can satisfy the master 
or registrar (as the case may be) that a notice of dishonour has been personally 
served upon such drawer or indorser, or sent by post in a registered letter 
addressed to him at his last known place of abode or place of business, at least 
two clear days before the presentment of the bill or note for registration. 

7. Where a bill of exchange or promissory note has been registered in 
pursuance of this Act, the holder shall thereupon be entitled to judgment on the 
bill or note against the persons whose names are signed or indorsed thereon and 
registered (except where the indorscment is qualified to be without recourse) for 
the amount therein specified, with interest at the rate specified in the bill or 
note, or, if no rate be specified, at the rate of jive pounds per centum per annum, 
and also for the costs incurred in protesting and registering the said bill or 
note. 

8. (1.) The master or registrar (as the case may be) shall issue to the holder 
of such registered bill of exchange or promissory note, a certificate of judgment 
in the form in the schedule to this Act annexed or other prescribed form, setting 
forth that the bill or note and protest have been registered, and containing a copy 
of the same together with the judgment thereon. 

(2.) On the expiration of six clear days after the service of this certificate as 
hereinafter directed, and on filling in the prescribed manner an affidavit of 
such service, or an order directing that execution shall issue as if service had 
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been effected, process of execution may issue out of the court in which the bill 
or note has been registered, and be enforced in the same or the like manner as 
if the judgment had been given in an action or other proceeding commenced in 
such court. 

9. Service of the certificate of judgment shall be effected by delivering a true 
copy thereof to the person against whom the judgment has been issued, or by 
leaving a copy at his last known place of abode or place of business ; but if he has 
no known place of abode or place of business within the jurisdiction of the court, 
or if from any cause prompt service cannot be effected, the person who has ob- 
tained the judgment may on affidavit apply to the court out of which the certificate 
issued or to a judge thereof, and in case it shall appear that reasonable efforts 
have been made to effect service, or that the person against whom the judgment 
has been issued is wilfully evading service of the same, the court or judge may 
make an order directing that execution shall issue as if service had been effected. 

10. (1.) The person against whom judgment has been issued in pursuance of 
this Act, may upon payment into court of the amount of such judgment or upon 
giving satisfactory security for the same, and after giving two days’ notice to 
the person who obtained the judgment, apply by affidavit tothe court or a judge 
thereof to stay execution ; and the court or judge, if satisfied that there are 
sufficient grounds to support the application, may make an order to stay the ex- 
ecution and may direct an issue to be tried between the parties or a special case 
to be stated for the opinion of the court ; or the court or judge may, by consent 
of the parties, or where the bill or note is fora sum not exceeding fifty pounds 
without such consent, decide the matter in a summary manner. 

(2.) The court or judge may dispense with the payment into court or the 
giving of security for the amount of the judgment upon prima facie evidence 
that the signature to the bill or note, oran indorsement thereon has been forged 
or that circumstances exist which affect the title of the holder with fraud, or 
that the bill or note has been satisfied. 

(3.) The court or judge before whom such issue or case is determined may 
order execution to issue or that the judgment be set aside or varied on such terms 
as to costs and otherwise as to such court or judge may seem just, and may order 
anyone or more of the parties to such proceeding to pay the costs of all or any 
of the other parties thereto. 

(4.) The judgment or order on any issue or special case which may be directed 
under this section, and the decision of the court or judge in a summary manner, 
shall be final and conclusive against the parties and all persons claiming by, 
from, or under them, 


11. Nothing in this Act contained shall be construed as authorising the regis- 
tration in an inferior court of any bill of exchange or promissory note which 
could not have been sued for in an action or other proceeding commenced in such 
inferior court. 

12. Any person shall be entitled at all reasonable tinies to search the register 
of protested bills of exchange and promissory notes on payment of a fee of one 
shilling or such other fee as may be prescribed, and shall be entitled at all 
reasonable times to inspect, examine, and make extracts from or copies of any 
registered bill or note without being required to make a written application, or 
to specify any particulars in reference thereto, upon payment of one shilling for 
each bill or note inspected. 

13. Rules for the purposes of this Act may be made, revoked, and altered from 
time to time by the like persons and in the like manner in which rules and 
regulations may be respectively made under and for the purposes of the following 
Acts: 

(a.) The Supreme Court of Judicature Acts, 1873 and 1875. 

(b.) The County Courts Acts. 

(c.) The Supreme Court of Judicature (Ireland) Act, 1887. 

(d.) The Civil Bill Courts Acts (Ireland). 

14. This Act shall not take away or affect any remedy which the holder of 


or any party to a bill of exchange or promissory note would have had if this Act 
had not been passed. 





Banking in India. 333 


SCHEDULE, 


CERTIFICATE OF JUDGMENT UNDER THE BILLS oF EXCHANGE SUMMARY JUDGMENT 
Act, 1887. - 


I, , certify that 
on the day of 18 » [4.B., of §e.] 
presented to me in pursuance of the Bills of Exchange Summary Judgment 
Act, 1887, the following [Bill of Exchange or Promissory Note], and protest 
for registration in the Court of 

, and it has been registered accordingly. 
[Here insert Copy of Bill of Exchange or Promissory Note with the 
indorsements registered (if any) and protest. ] 

Therefore, it is considered that [4.B.] recover against [C.D., E.F., $c.] 

with interest thereon at the rate 
of £ per cent. per annum, since the [date 
when Bill of Exchange or Promissory Note became due or from which interest 
is made payable] together with the sum of £ 
for costs incurred in protesting and registering the same. 
[To be signed by the Master or Registrar (as the case may be) of the Court 
Srom - the Certificate issues, and te be sealed with the Seal of the 
Court. 





& 
ad 


BANKING IN INDIA. 
No. V. 
THE PRESIDENCY BANKS, 


IN continuation of this subject, the next asset for us to examine is called 
Bilis Discounted and Purchased by the Presidency Banks, the largest items 
except the cash in the assets. They are as follows, viz. :-— 

About May, 1880 . Rs. 3,65,00,000 
1881. 3,91,00,000 
>. % 4,02,00,000 
1883 . 5,43,00,000 

- 1884 ° - 3,80,00,000 

oe eae 3,96, 00,000 

»» March,1886 . . . . 4,50,00,000 
Here we notice considerable difference in the amounts advanced in 
different years. In 1880, the total amount advanced was Rs. 3,65,00,000, 
as compared with Rs. 5,43,00,000 in 1883, which appears to be more than 
one-third of all the resources of the three Presidency Banks. Occasionally 
the amounts include purchases of bills drawn by one Presidency Bank on 
another, and also bills of the Exchange Banks drawn by one branch on 
another in India or Ceylon ; and this is another feature which appears to 
require the attention of Government and everyone interested in the 
Presidency Banks—for if these banks have power to purchase bills of a 
bank or firm with only one name to them, of what use is the restriction in 
the charter which disallows overdrafts exceeding Rs. 2,000 without 
security. The Government obtains the advantage of the revenue derived 
from the sale of stamps on these bills, otherwise we see no advantage in 
this form of advance. Overdrafts by the Presidency Banks to the Exchange 
Banks would be as well secured as are the currency bills referred to, and 
they would probably add more to the credit of Government by enabling 
the Exchange Banks to hold Government securities, at a time when 


25* 











334 Banking in India. 


ne gan desires its securities to be maintained at as high rate as 
possible. 

With one Bank of India, instead of the three Presidency Banks, the 
investments under this head ought to be much improved in quantity and 
quality. The Exchange Banks and smaller local banks could not compete 
with one strong Bank of India as they do at present with the three 
Presidency Banks. Local bills of exchange in India are numerous, and 
sometimes of large amounts; the sowcars, native bankers, and many 
traders, constantly draw bills of exchange, which are not directly repre- 
sented by produce. Money has to be provided in different parts of India 
to meet the wants of Government, of bankers, money lenders, and 
merchants ; and for this purpose many bills of exchange are drawn from 
one part of India on another, which affords a considerable local exchange 
business. The Exchange Banks purchase many of these local bills, and 
so do the native bankers and sowcars; but of course they could not 
purchase them with so much advantage if the money throughout the 
country were collected in the form of revenue, Government loans and 
Government demands, and paid into one Bank of India, instead of the 
present mode of paying them into three Presidency Banks, who compete 
with each other in local exchanges, and force by their competition much 
business into other channels, thus giving the traders many opportunities 
for flying kites. It may occur to some persons inexperienced in the business 
that the three Presidency Banks have only their particular part of the 
country in which they can transact business, and that the business of parts 
of the country in which they are not established would not be much 
affected, but this is not the case. For instance, in the large rice trade 
between Bengal, British Burmah, and the Coromandel Malabar Coasts and 
Ceylon, if the Bank of Bengal buy bills in Bengal and British Burmah 
drawn on firms on the Coromandel and Malabar Coasts, and in Ceylon, they 
have no branches at those places to receive them, and to return the 
proceeds when collected, while some of the Exchange Banks have branches 
in Bengal, Madras and Ceylon, which work the business without agents’ 
charges and without the disadvantage and inconvenience of transacting 
the business with other banks than their own. 


We now come to the last item in the assets of the Presidency Banks, 
viz., the cash :— 


Tora CasH WITH THE THREE BANKS. 
About May, 1880 . 
es 95 1881 ‘ 
9s »» 1882 ‘ 
9 » 1883 
99 »» 1884 
“ »> 1885 ‘ 
», March, 1886 ° 


These figures show very large changes in the amount of cash held by the 
banks at different dates. In May, 1880, it was Rs. 4,95,00,000, against 
Rs. 2,99,00,000 in about the same month in 1884, when the proportion of 
cash with the Bank of Bengal was unusually low, say, only 48 per cent. 
of the total cash with the three Presidency Banks. The percentage of 
cash to deposits is necessarily higher in banks in India than in banks in 
England. As Professor Monier Williams mentioned in his lecture at the 
Oxford University, “India is a land of surprises,’ and bankers in particular 
have to be ready for the unexpected demand for cash. The Bank of 
Bengal percentage of cash to deposits is usually over 50 per cent. ; the 
Bank of Madras is not always as high as the Bank of Bengal, and the Bank 
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of Bombay appears to show the greatest fluctuation in the percentage of 
cash to deposits, say, from about 35 per cent. to 75 per cent. 

As we have before mentioned, a large and strong bank can deal with 
large deposits with greater ease than a small bank, and a considerable 
amount of cash could be made available for investment by the amalgaina- 
tion of the three Presidency Banks into one strong Bank of India. 

While on the subject of cash with the Presidency Banks, we may 
mention the cash held in Civil Treasuries, and at credit of Government in 
the Presidency Banks. 


31st May, 1880 ° - Rs. 10,93,00,000 

” » 1881 ° ° . ° ° 11,55,00,000 

” 1882 ° ° . ° ° 13,06,00,000 

He 1883 ° ° ° e . 12,89,00,000 

a 1884 ; - me & os 11,53,00,000 

— er 10,97,00,000 

» Jan., 1886 ee oe 11,86,00,000 
Here we see how much more money the Government have under their 
control than the three Presidency Banks. This money is distributed 
throughout the country, so much with the banks and their branches, and 
the greater portion with the Civil Treasuries, at all places of importance. 
At the end of each month, a summary of all the transactions of Govern- 
ment, in payments and receipts of money, is made and published in the 
Gazette of India, and the difference between the opening and closing 
balance is explained by the items mentioned. The state of the Govern- 
ment Exchequer in India is thus easily seen, and occasionally we are told 
what is a probable safe amount of money for the Government to have at 
its command ; under any circumstances, we believe there would be anxiety 
when the balance runs down to, say, Rs, 9,00,00,000. It is to be hoped the 
time will again come for the banks to be trusted with more of this 
Government money. 

The Government of India is a large and frequent borrower of public 
money, and therefore requires the aid of good bankers. The conclusion 
to be drawn from all the facts before us is that the Presidency Banks in 
India, as at present constituted, are not sufficient for the requirements of 
Government, and for the increasing demands of the growing trade of the 
country. There is only acertain amount of money in the country, and 
the Government will find it difficult to retain more than a fair share. As 
the country is opened up by the cultivation of new products, and the 
extension of old ones, the demand for money from the banks increases, 
The bank’s lending capacity is limited by the amount of its resources, 
and the disposition of the banks to lend is affected by the realizable value 
of the security offered for their money. The increasing want of money 
in India, in consequence of our present mode of administration, of the 
increased energy of her people, and the general desire for wealth in the 
shape of money, will be met more easily by an all-round desire to 
capitalize the present resources of the country, rather than by encouraging 
solicitations for help from without. 

The backbone of India is the fact that she belongs to England. 
Englishmen have made that eastern land their own. They tried it as 
traders,—they held it subsequently in conjunction with the natives of the 
soil,—they introduced their Queen, and made her ruler of the land, and 
then by mutual consent they made the land imperial. Who is responsible 
for these proceedings ? is now the question when a doubt of danger is 
expressed as to the sufficiency of money to work this grand estate. 

What is to be done if the owners of this grand estate refuse to supply 
the necessary funds for working it? The estate must find funds for 
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working itself. This unfortunately has been the answer long proved to 
be useless. A debt of one hundred and fifty million pounds sterling has 
been incurred for the purpose of working it. The money thus raised is 
insufficient, and who is responsible? Who will lend money for working 
an estate, the owner of which refuses to back the bill? Hitherto the 
will has been taken for the deed, and only 1 or 14 per cent. has been added 
in the shape of interest to make up for this great omission and anomalous 
proceeding. But we must have the owner’s name on the bill. England’s 
Queen is India’s Empress, and the time is coming for a proper settlement 
of accounts and debts for this vast empire. 

The Royal Commission on Currency, recently appointed to enquire into 
the changes in the relative values of the precious metals, will find that 
their work regarding India requires their whole attention. The credit of 
England has provided men and money for India for many years. The 
terms of credit become more exacting as the debt increases. India for 
one or two hundred millions may be good enough with the present power 
of attorney held by the Secretary of State for India, but in view of 
increasing debt and depreciated currency the power to back the promissory 
notes of India with the name and responsibility of the English Govern- 
ment to bring these notes on a par with consols and three per cents, is 
wanted. Is India good enough for such an undertaking as the responsi- 
bility of her indebtedness ? Why, if not, her land should not be Imperial, 
the Queen should not be the Empress, and the Acts of Parliament affecting 
her troops and government should not be enforced. 

The responsibility of the British Parliament is wanted to increase the 
credit of India, to bring the value of the rupee to a steadier level of 
exchange with gold, India has a silver currency, England has a gold 
currency. With one to support the other, there need be no doubt of 
danger in consequence of the fall in the value of silver, or the rise in the 
value of gold. 





Monetary Rebietv, 


THE month of March has been remarkable for the eccentric changes 
in the Money Market, and for two alterations-in the Bank rate. 
The Bank directors are not to be congratulated on their extreme 
caution in only lowering the rate by half per cent. on the 10th 
ultimo, and although it was expected that a more substantial 
reduction would have taken place, and the strong, almost impregnable, 
position of the Bank justified such a course, it was not until the 
24th idem that a 3 per cent. rate was announced. As usual the 
Bank, by its tentative policy and indecisiveness, shuts itself out from 
competition and a participation in the general busivess of the 
market. The reserve at the present time amounts to seventeen 
millions, and the proportion to liabilities is 494. Comparing these 
figures with the corresponding period of last year, we find the former 
is now two and a half millions more, and the proportion 8} per cent. 
higher, The bullion amounts to 24} millions, which touches the 
highest point since August, 1885, and it would have been far better 
if the rate were now only 2 per cent. With such a strong position 
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it was natural for the discount houses to grumble when only half 
measures were announced, and the Bank has reaped no benefit from 
its actions. 

Late in February the revenue collections, the influence of the 
London and Westminster Bank, with its Allsopp deposits, and the 
money drawn together for payment of railway dividends led to 
the advance of rates, and a section of the discount houses, feeling 
that an advance in Bank rate was near, put up their deposit rates 
to 3 and 3} per cent. ; but the scarcity of bills, the large additions 
to the open market through borrowing from the Bank, and the low 
terms at which the Treasury Bills were allotted (at an average under 
3 per cent. for three and six months’ paper), brought about a reaction, 
and the Money Marketdeclined. Alterations in Bank rate followed, 
until money has been quoted as low as 1 per cent. from day to day. 
The April dividends will set free a large amount, and considerable 
accumulation of unemployed money must be the consequence. The 
demand for commercial purposes is not showing the expansion that 
was anticipated, for trade has been hampered and paralysed by 
political anxiety and uncertainty, which always tend to drive capital 
to this centre for safe custody. No bullion has been withdrawn 
from the Bank for four weeks, and on the other hand, with scarcely 
a day’s intermission, the influx from abroad bas continued. The 
United States Exchange rate has recovered the decline which took 
place in early March, but the Continental rates have moved ad- 
versely, Paris Exchange being quoted 25-39} to 25-33}. 

The quotations for money in the foreign centres are now at Paris 
2, Berlin 2}, Amsterdam 2}, Brussels 2}, and Vienna 3} per cent. 
We subjoin our usual table for comparison :— 





Market Rates—Best Bills, 
Floating 
Money. 





Bank 
Rate. 


Three Months. | Four Months.} Six Months. 





Feb.25. .| 332 3% 4% 
Mar.25. .| 12 34% 





Movement -232% =. : -13% =e 


























The decline in the value of money always affects the Home Stock 
Market, and Consols, which a short time ago rose 1 per cent. in a 
week, have again risen, and are now quoted at 102 for cash. The 
Two-and-a-Half per Cents., Colonial and Indian Sterling Bonds have 
improved also. In the Foreign Market many accounts open for 
speculation for a fall have been closed, and operators are indisposed 
to buy for further advance, the rise which has been running on for 
so long being now considered a high level. An important advance 
is apparent in Egyptian Securities because of the announcement 
made that the 5 per cent. tax which has been paid on the coupons 
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is to be returned. The advance which has taken place in Foreign 
Bonds during the year is somewhat remarkable in the face of the 
political uncertainty ; French Two per Cents. have risen 7, Italian 
Five per Cent. 9, Russian 1873, 64; Egyptian Preference 7, and 
Unified 8 ; Turkish 1877, 8 and 1871, 7}; Spanish 8, and Portu- 
guese 6. Speculation still exists in Uruguays, and at one time they 
touched 58}, but they since have relapsed, and they are now quoted 
55. 

The Railway Market fluctuates continually, but prices are main- 
tained, the ease in the Money Market, the strong tone of the foreign 
department, and the favourable trade reports induce bona fide buyers 
to come forward and counteract speculative transactions. American 
Railway Securities are almost neglected, and the market shows 
lifelessness, the public paying more attention to home and continental 
investments. Business has been active in Bank Shares, and many 
have advanced ; the Hong Kong and Shanghai Bank quotation is, 
however, lower on the unfavourable character of the report. 

Trade is in an encouraging condition, although the expansion and 
activity are not so rapid and vigorous as was expected. In the 
wool districts quietness prevails, transactions being confined to 
immediate requirements, but flax and tow have advanced materially. 
In the lace trade the demand appears to be principally in common 
qualities, and there is not much change in the hosiery branches. 
Cotton has again advanced, and the markets are active. Our 
remarks on the iron and coal trades form a separate article. 

The political horizon is still clouded, there are ominous rumours 
from Oentral Asia. War may come at any time, but the probability 
is that peace will be preserved. Ireland and her troubles still 
occupy the incessant attention of Parliament, all other important 
legislation being put aside. How long will this state of things last ? 


& 
v 





Company Chat. 


Rariway Passencers’ AssurANCE Company.—It was stated at the annual meet- 
ing that though there had been no revival in either trade or agriculture, the 
income of the company had been £247,746, or £1,200 more than in 1885, As to 
the claims, many of the injuries for which they had had to pay had been caused 
by the frost at the commencement of the year, and they had also had an undue 
proportion of fatal cases. The progress which the company was making was 
not as great as might reasonably have been expected in view of the advantages 
offered. It is only great accidents which brought home to the mind of the 
public the importance of assuring against such contingencies. A dividend of 
5s. a share has been sanctioned, as compared with 6s. a year ago. 


ConsoLipaTED Goxp Minzs or Mutartos, Limrrep.—An extraordinary meeting 
of the shareholders has been held of this company, to amend the terms of 
purchase. Although the property turns out to be quite as healthy and hopeful 
as the prospectus stated, there were certain secret contracts entered into which 
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had not been discovered or published. Consequently the promoters were called 
upon to enter into fresh agreements with the company. In the result, instead 
of £550,000 having to be paid them, they are to take £350,000 only in shares 
and cash, and accept £200,000 of profit debentures, which are to receive half the 
dividend exceeding 20 per cent., i.e., there will be no dividend payable on 
these until 20 per cent. is paid to the shareholders, and then only half any 
dividend in excess of that rate. Further than this, the promoters have under- 
taken to give a cheque in full to any shareholder dissatisfied with his allotment, 
for the amount of shares held. 


ReGent’s Canat, City anpD Docks Rartway Company.—Mr. J. 8. Forbes, 
in moving the adoption of the report at the meeting of shareholders, regretted 
that the vital part of the undertaking, the canal, had been stationary. After 
paying the fixed charge, they were enabled, out of the balance of £24,028, to 
make a further payment of £1. 2s. 6d. per cent., increasing the distribution on 
the canal capital stock to £1. 17s. 6d. per cent. for the half-year, or within 
2s. 6d. per cent, of the total amount to which the stock was entitled. The 
balance would be a claim against the general undertaking. With reference to 
the railway, after some fighting they had he said, obtained the power to pay 
interest out of capital during construction, but since then they had not done 
much. After mature consideration the directors had come to the conclusion 
that their first duty was to construct the railway from Paddington to the docks, 
a distance of thirteen miles. They could get the line made for a moderate price, 
on account of the land they had obtained from the canalcompany. The rail- 
way would pass through densely populated districts, and it was proposed to 
establish distributing coal depots. 


Tue Fa. 1n Beer.—The brewery prospectuses which have appeared in such 
large numbers recently have caused much surprise, inasmuch as they show that 
at the very time when the prices of the raw material used had fallen heavily, 
and wages likewise had declined, the profits, more particularly of the great 
brewers, were enormous. It seemed from these prospectuses that the breweries 
almost alone had been able to keep up their prices in the midst of a universal 
fall. It ought to have been obvious, however, that this was a mere postponement, 
not a prevention of a fall; that sooner or later the general law would assert 
itself, and that beer, as well as other things, would have to come down. 
Already the fall has begun in London. The London brewers have agreed to 
lower the price of beer to their customers three shillings a barrel, the reduction 
to take effect from the Ist February last. The greater brewers may for a while 
be able to resist. Their prestige, their vast capital, their wide connection may 
enable them to ward off the fall, and possibly for a while they may be able to 
dictate to their customers ; but we doubt whether even the greatest brewers can 
ultimately prevail. One would think that the London brewers would be as well 
able to resist as any, for the London brewers almost all own public houses. The 
publicans are compelled to buy from the owning brewers, and the owning 
brewers can fix their own prices, As a matter of fact, in the recent Excise 
prosecutions of publicans for adulteration of beer, they pleaded that they were in 
the power of the brewers, that they had to pay the price demanded, and that 
they could not make a profit without either diluting or adulterating the beer they 
sold. Apparently the brewers haverecognised the justice of the plea, for a reduction 
of three shillings per barrel is a very considerable reduction indeed. Anyone who 
will take the trouble to look at the profits shown in recent prospectuses, and 
then take from the brewers’ return issued a couple of weeks ago the production 
of the different breweries, will be able to see at a glance that a reduction of 
three shillings a barrel would affect most seriously the profits even of the very 
greatest firms.—Statist. 


Tue Horcnxiss OrpNAaNncE Company, Lim1rep.—This has been successfully 
floated by Messrs. Antony Gibbs & Sons, with one of the most powerful boards 
of direction which we have seen on any enterprise for years past. A glance at 
the prospectus shows that the administration, both in London and France, 
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is influential, and also that most of the gentlemen who occupy seats thereon 
have it in their power to matcrially benefit the business prospects of the enter- 
prise. This is, of course, a most important consideration, and one which we 
regret does not more often command our notice. The capital is £1,100,000, 
divided into 45,000 ordinary shares of £10 each, 35,000 seven per cent. cumula- 
tive preference shares, and £300,000 in five per cent. mortgage debentures, the 
last-named are secured by a first charge on the undertaking, and are redeem- 
able at the price of £110 by annual cumulative drawings, which will commence 
on the lst January, 1888. The reason for the formation of the company has 
been the death of the late Mr. Hotchkiss, which occurred in February, 1885. 
It is proposed that the business be continued by means of a limited company in 
England, and by a Société Anonymé in France, the interests in the latter being 
vested in the English company, and included in the purchase. Every facility 
appears to have been given by the vendors to allow of inquiry into the operations 
of the enterprise in the past. The business is well known, and its earnings 
appear to have been of steady and marvellous progression. In 1884 they were 
£99,923 ; 1885, £163,293 ; and in 1886, £185,278, no less an increase than 50 
per cent. in three years. The purchase price is $1,050,000, leaving £50,000 for 
working capital, which, in the opinion of the managing directors, is amply 
sufficient. Statistics accompanying the prospectuses show that on a revenue of 
£160,000 per annum, dividends of 20 per cent. can be paid on the ordinary 
shares. Considering the bona fide nature of the surroundings of the enterprise, 
it is not surprising that the amount of capital was subscribed by the public many 
times over. The allotment gave general satisfaction, as we have not heard of a 
single regret, many hundreds of applicants being allotted two shares. 
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BIOGRAPHIES AND PORTRAITS. 


The following have already appeared in this Magazine, viz.:— 
Sir JOHN LUBBOCK, Bart. (Rosarts, Luspock & Co.), in April. 
SAMPSON S. LLOYD, Esq. (Lioyps, Barnerts & Co.), in May. 
R. BIDDULPH MARTIN, Esq. (Martin & Co.), in June. 

Sir CHARLES W. SIKES (Hupprrsrietp Banking Co.), in July. 
Sir ROBERT N. FOWLER, Bart. (DimspaLe & Co.), in August. 
WILLIAM McKEWAN, Esq. (Lonpon & County Bank), in Septr. 
JOSEPH HERBERT TRITTON, Esq.(Barciay, Bevan &Co. )inOct. 
E. A. LEATHAM, Esq. (Leatuam, Tew & Co.), in November. 
F, D. DIXON-HARTLAND, Esq. (Lacy, Hartianp & Co.), in Dec. 
R. H. INGLIS PALGRAVE, Esq. (GuRNEys), in January. 
GEORGE RAE, Esq. (NortH anp South WatEs Bank), in Feb, 
Right Hon. BARON WOLVERTON (Gtiyn & Co.), in March. 


JOHN DUN, Esq. (Parr’s Bankine Co.), appears in this issue. 


The following are in the course of preparation, viz. :— 
CHARLES GAITRDNER, Esq, (Union Bank oF Scot.anp), in May. 
Right Hon. J. G. HUBBARD, M.P. (Bank or Enaianp), in June. 
WILLIAM BECKETT, Esq., M.P, (Beckett & Co.), in July. 

T. R. WILKINSON, Esq. (MANcHESTER AND SALForD Bank), in 

September. 
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JOHN DUN, ESQ. 


HE subject of our present sketch, Mr. John Dun, the second son of 
Mr. Finlay Dun, well known in his day in Scotland as a successful 
composer and teacher of music, was born at Edinburgh in 1833, and was 
educated at the Edinburgh Institution for Languages and Mathematics, 
then under the head-mastership of Mr. George Murray. At school he 
carried off prizes every year in almost all his classes, but he specially 
distinguished himself in Mathematics and Latin. 


In 1850, he began his banking career, and entered the service of the 


BANK OF SCOTLAND 
in Edinburgh, where his progress was rapid. His early experience was 
gained under the successive treasurerships of Mr. Blair, Mr. John Mackenzie, 
and Mr. David Davidson. In 1861, having been for some years Assistant 
Inspector, he was appointed to the responsible position of 


INSPECTOR OF BRANCHES 
of the Bank of Scotland, and this position he held until, in 1865, he was 
invited to take the management of the 


WARRINGTON OLD BANK. 

That bank had a long, honorable, and successful career as a private firm, 
having been established about eighty years previously by members of the 
family of Parr, whose name it still bears. In 1865, the members of the 
firm of Parr & Co. were Mr. Thomas Parr, of Grappenhall Heyes, near 
Warrington; Mr. Richard Assheton Cross, now Viscount Cross (whose 
wife was a daughter of Mr. Thomas Lyon, of Appleton, a former partner 
in the bank); Mr. James Fenton Greenall, the nephew of another previous 
partner; and Mr. Joseph Charlton Parr, the second son of the senior 
partner. On the 1st July, 1865, the business was transferred to a Joint 
Stock Company, under the title of 


PARR’S BANKING COMPANY LIMITED, 

and in October of that year, Mr. Dun removed from Edinburgh to take the 
position of General Manager of the newly formed Company. The four 
partners in the private firm retained a large interest in the bank under its 
new form, the senior partner, Mr. Thomas Parr, being the first chairman ; 
Mr. Assheton Cross, the first deputy-chairman ; and the other two partners 
directors. On Mr. Parr’s death, in 1870, Mr. Assheton Cross, then M.P. for 
South Lancashire, became chairman ; and when, in 1874, he was appointed 
Home Secretary, under Mr. Disraeli’s Government, he was succeeded in 
the chairmanship by Mr. Joseph Charlton Parr, who now occupies that 
position, 
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Under these successive Chairmen, aided by a Board of Directors of 
very high standing in South Lancashire and Cheshire, and supported by 
the professional ability of Mr. John Dun as General Manager, Parr’s 
Banking Company has, from comparatively small beginnings, grown 
steadily, gradually and soundly into a large and important institution, It 
has absorbed, by purchase or amalgamation, banking businesses in the 
following places, viz. :— 

Northwich—from Messrs. Thos. Firth & Son, in 1865. 

Macclesfield—from the Metropolitan and Provincial Bank in 1867. 

Wigan—from Messrs, Woodcock, Sons, & Eckersley, in 1874. 

Leek—from Mr. F, W. Jennings, in 1877. 

Chester—from Messrs. Dixons & Co., in 1878. 

Liverpool, with Birkenhead, Bootle, and Waterloo, from the 
National Bank of Liverpool, Limited, in 1883. 

We have before us the first and the last published balance-sheets and 
reports of the bank, viz., those of 31st December, 1865, and 31st December, 
1886, and it will be interesting to exhibit them in tabular form, with 
other particulars, showing the expansion which twenty years have 
witnessed. 

Parr’s BANKING Company, LIMITED. 





31st Dec. 31st Dec. 
1865, 1886, 





- Number of Offices , , ‘ : 4 28 
. Nominal Capital .. ‘ » - {1,000,000 | 2,800,000 
. Paid-up Capital . , . . - | 100,000 | 560,000 
. Reserve Fund ‘ , ‘ 1,000 | 300,000 
. Owing for Purchase of Businesses ‘i - | 106,444 hes 
. Money Lodged and Drafts Current. ° 909, 870 | 4,684,133 
. Acceptances . Nil. 319,841 
. English Government Securities. ‘i - |. 53,391 302,800 
. Other Investments : , . : . 14, 557 792,468 
. Cash on hand, &c. . : ‘ 150, 631.| 1,674,617 
. Total Investments, Cash, &e. 218, 579 | 2,769,885 
. Bills of Exchange, ‘and Advances to Customers 839,087 2,733,229 
. Bank Premises and Furniture . . . 5,577 118,327 
. Declared Profit, half-year . : : 11,305 _ 
Ditto twelve months . ‘ . —_— 104,026 
. Dividend per Cent. ; ° : 2 
Bonus . ~ ° . . Nil. 
. Paid up per Share 10 
. Market Price per Share, = paid . ‘ 10 
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18. Premium per Cent. on Share . ‘ ; Nil. 

















At the last annual meeting the Chairman said, “The Directors point 
with some little pride to the present rate of distribution, 17} per cent. per 





John Dun, Esq. 343 


annum having been continued every year uninterruptedly for over ten 
years. I believe this is the eleventh year we have had the pleasure of 
proposing this distribution.” 

While in the Bank of Scotland, Mr. John Dun was assiduous in his 
endeavours to qualify himself by private study for advancement in his 
profession. Along with others of similar tastes and aspirations, he was 
instrumental in organising a bankers’ debating society in Edinburgh, at 
first confined to the employés of the Bank of Scotland, but afterwards, 
under the title of the Bankers’ Literary Society, re-organised and 
extended to include those in the service of other banks. From this Society 
ultimately sprang the Institute of Bankers in Scotland, which was estab- 
lished, in 1875, on lines which, before he left Scotland, Mr. Dun had been 
instrumental in sketching out, and had strongly recommended for adoption. 
This Institute has proved of much benefit in the encouragement of pro- 
fessional study and general culture amongst the bank clerks in Scotland, 
and it formed the model for the foundation of the English Institute of 
Bankers. 

On the reconstitution of the English Country Bankers’ Association, in 
1874, Mr. John Dun was appointed a member of committee ; and on the 
15th June of that year he formed one of the deputation of Provincial 
Bankers who had an audience with the late Sir Stafford H. Northcote, Bart., 
Chancellor of the Exchequer, with regard to the competition of Scotch 
Banks in England. He shortly after addressed a letter to Sir Stafford 
Northcote, published by Effingham Wilson, in the form of a pamphlet 
entitled— 

“THE ENGLISH BANKERS’ GRIEVANCE 
and its proper remedy,” in which, after fully discussing the situation as an 
English banker, he advocated most ably a scheme for a reformed English 
country note circulation. In the first place, he says, relating to the Act of 
1845, which regulated the issues of the Scotch banks :—“The special 
privileges of the Scotch banks cannot be legally used by them in England, 
but the profit and prestige which they derive from these privileges form a 
direct and valuable bonus, the benefit of which they must feel wherever 
they carry on business ; and this bonus would unquestionably give them 
an unfair advantage in the race of competition as against the totally 
unprivileged non-issuing or only partially privileged issuing banks of 
England. The competition of Scotch with English banks in England is 
thus neither fair nor free. It is as one-sided and inequitable as a conflict 
between an armed and an unarmed man, It is evidently merely by an 
omission in the Acts of 1844 and 1845 that such competition is now legally 
possible, for it cannot be doubted that if it had been foreseen by Sir Robert 
Peel, it would have been provided: against.” In 1875, Mr. John Dun was 
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summoned before the Committee of the House of Commons to give 
evidence on the important enquiry into the Banks of Issue. 

Whilst the 

LIMITED LIABILITY ACT OF 1879, 

was before Parliament, he took great interest in all its provisions, and 
printed his views in the form of “Notes on the Chancellor of the 
Exchequer’s Banking and Joint Stock Companies Bill,” criticising and 
dealing with every feature contained therein in a most thorough and 
exhaustive manner. In November, 1879, after the Act had come into 
operation, he communicated to the public, in letters to the Statist, a lucid 
and well-grounded exposition of the considerations which should guide an 
unlimited bank in the settlement of its capital uncalled, and reserve 
liability on its adoption of limited liability under the Act. These well- 
timed and useful letters attracted considerable attention, and were 
favourably commented upon in the Times. 

In December, 1875, Mr. Dun read before the Statistical Society a most 
valuable essay on 

BANKING IN THE UNITED KINGDOM, 

which was published in the journal of that Society in the following March. 
It occupies nearly 200 pages of statistical information, and contains 
important analyses of almost every feature in banking. It was pro- 
nounced by the late Mr. Newmarch to be “the most complete and 
exhaustive exhibition of the banking statistics of the United Kingdom 
that had ever been presented to the public.’”’ Mr. Dun’s remarks on 
balance-sheets we think worth referring to here :—‘ If a bank be sound in 
position and ably managed I venture to think it has much to gain and 
nothing to lose by the regular publication of a clear statement of its assets 
and liabilities. The public surely have a right to know something of the 
position and the extent and character of the business of the banks to 
which they entrust their money. The opinion that a balance-sheet 
gives confidence to the public, and thus tends to enhance the value of 
a bank’s shares in the market, seems to be corroborated by a comparison 
of the yield per cent. to the investor of publishing and non-publishing 
banks.”” He quoted numerous instances in proving his argument, 
and then went on to say: “In addition to its other advantages 
the publication of a balance-sheet is calculated to exercise an appreciable 
effect in preventing the management from straying far from the recognised 
lines of sound banking. The knowledge that the balance-sheet must run 
the gauntlet of adverse criticism may, without discredit, be admitted by 
directors and managers as an incentive to keeping advances within due 
limits and maintaining ample reserves readily available for any emergency.” 
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The tables are throughout accompanied by a clear and practical exposition 
of many important points connected with the constitution and manage- 
ment of banks. The section on Non-legal Tender Note Circulation is 
particularly clear and instructive, and as, sooner or later, the question of 
the Private Issues will have to be dealt with by Parliament, Mr. Dun’s 
chapter on the subject may be usefully studied. It clearly enunciates the 
systems of note issue existing in the three kingdoms, demonstrates their 
anomalies, and recommends for their reform and extension a scheme 
which, subject to certain restrictions, would confer the power of note-issue 
on any bank, on condition that the notes be secured by cover of Govern- 
ment securities, that they should be a first charge on the estate of the 
issuers, and that a compulsory return of legal tender held and notes in 
circulation at the close of each week, should be made every month. 

The Constitution of our Monetary System, Panics, and the important 
question of the Bullion Reserve, and the Bank Act of 1844, are ably dis- 
cussed and practically considered. We highly recommend to our readers 
this essay, which was published separately by Stanford, Charing Cross. 

In January, 1880, at the invitation of the Institute of Bankers, of the 
Council of which he has for many years been a member, he read a paper on 


BI-METALLISM EXAMINED, 


in which he endeavoured to show that “ bi-metallists greatly exaggerate 
the actual effects of the recent fall in the gold value of silver; that 
without any evidence whatever they attribute to that fall the protracted 
depression of trade, which is amply accounted for by other causes ; that, 
mistaken in the diagnosis of the disease, they prescribe an erroneous 
remedy ; that their nostrum is unsound ; that its partial application in times 
past was not only unsuccessful, but pernicious both to those who practised 
it and to the rest of the world ; that its general application is practically 
impossible, and that even if it were possible, it would do much more harm 
than good to England and all other gold standard countries.” 

Again in January, 1881, he read before the Institute a most'valuable 
paper on the 

LAW OF VALUE, 


in which he explained the nature of value. He refuted the common theory 
that value is dependent on labour or cost of production, relegating that 
theory to its proper position as a law of production merely—affecting 
supply, and not (except through modification of supply) affecting value. 
He plainly showed also, that demand was the origin of value, and that 
value results from an equation between two demands, not, as is commonly 
and erroneously asserted, from an equation between demand and supply. 
These important papers, with the interesting discussions which were raised 
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on their delivery, were duly published in the Journals of the Institute at 
the time. 

These few references to Mr. John Dun’s valuable work in the world of 
finance and political economy show but part of his painstaking and active 
labours in behalf of the banking profession; they, however, lead us to 
hope that the future will find him still a leader in practical finance, and a 
thoughtful worker in banking and statistical science. 

Mr. John Dun is a Fellow of the Statistical Society, the Institute of 
Bankers, and the Institute of Bankers in Scotland. He has long been 
well known in the leading links of Scotland and England as an ardent 
golfer. 


—" 


PRIZE ESSAY COMPETITION. 


The Proprietors of “The Bankers’ Magazine” have decided to 
again offer a 


PRIZE OF £10 


for an Essay, to be competed for solely by 


BANKERS’ CLERKS. 


The Subject of the Essay is a difficult one to 
choose. The different branches of higher finance 
are not of immediate practical value to those we 
wish to encourage, and, on the other hand, if the 
subject should be too elementary, many would think 
it undesirable to compete. Under these circumstances 
the Proprietors seek co-operation, and we accordingly 
invite Bankers and Bank Managers to suggest a useful 
subject, which can be readily appreciated and under- 
stood by both town and country clerks, and which 
will not only bring out latent talent and ability, but 
will probably prove of practical value and assistance 
to the whole profession. Letters should be addressed 
to the Editor without delay. 

Mr. JOSEPH HERBERT TRITTON the President 
of the Institute of Bankers, has kindly consented to 
be one of three judges. 
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Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


A CHEQUE dated 1st January, 1887, bearing on its face “ Payable 1st May, 
1887,” is presented four days after date of issue. How should it be 
treated ? 

CARNARVON. 


[This is either an irregular cheque, doubtful or contradictory in its terms, 
which may be refused payment for those reasons, or it is an unaccepted 
bill of exchange payable otherwise than to bearer or to order on demand, 
and if so it requires an ad valorem stamp if it exceeds £5, and in default 
should be refused payment.—Ep. B.M.] 





Srr,—Kindly inform me when the Bank of England joined the Clearing 
House, and, if you can, I should like also to know how it arranged to clear 
their cheques and bills previously to that ? 

Soor. 


[The Bank of England joined the Clearing House in April, 1864, for out- 
clearing purposes only, i.e., they cleared the cheques on outside bankers, 
instead of collecting them by a staff of walk clerks, or as they termed 
them, tellers. The in-clearing is arranged by the different bankers paying 
the drafts in, over the counter, to the credit of their account.—Ep. B.M.] 


Sir,—I am not a member of the Institute of Bankers, but I have been 
many years a subscriber to your Magazine, in which I take great interest. 
I occasionally see the Journal of the Institute ; in the March issue of 
which I notice (Question 463) it is stated that it is the general custom for 
banks to stop the interest on deposits at the date of the expiration of the 
notice. This is contrary to my knowledge and practice, and I should like 
to know how long this has been the general custom ? 

Country BANKER. 


[The answer is certainly not correct, and is evidently written by a 
London banker. It is the custom for seven days’ notice to be given on 
ordinary deposits in London, and interest ceases at the expiration of that 
period. But in many country districts fourteen days’ notice is ordinarily 
required, and very seldom is interest allowed after the day of notice.— 
Ep. B.M.] 


I should be glad if you would let me know whether the rate of rebate 
allowed on documentary (D/P) bills retired before maturity should be 
changed on the same day that the bank rate alters, or on the day following 
such alteration. If on the same day, I should like to know whether the 
altered rate of rebate is held to be applicable to bills retired during the 
morning of that day, i.e., retired before the hour when the change in the 
bank rate is announced to the public, 

ENQUIRER, 


[It is the custom to change the rate of rebate on the day following the 
alteration in bank rate.—Ep, B.1/.] 
VOL. XLVII, 26 
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Hotice of Hetv Pook. 


Gold and Silver—weighed in the balance. By Tuomas Inwoop Po..arp. 
Thacker, Spink & Co., Calcutta. 


Tus is another essay out of the vast library on the depreciation and 
appreciation of the precious metals. The author is evidently an Indian 
official and speaks with a ring of authority. But he is an exception to the 
rule in India, for he is no bi-metallist. He asserts that “the only 
difference bi-metallism would make to India is, that, by creating a scarcity 
of silver in the English entrepét, it would let loose the forces tending to 
drag down our prices, profits and wages, which the fall in the rate of 
exchange has confessedly held in abeyance. It would make no difference, 
for they would have to pay less, and have less to pay.” The essay is 
written in the interest of the Indian official, and as an able work on one side 
of a difficult question, it is worthy of a perusal. Some of the ideas 
expressed are decidedly original, and there is much to be learnt from it. 





Hanking and Commercial Lav. 


SUPREME COURT OF JUDICATURE. 
Court or AppEAL.—March Tth, 1887. 


(Before the Master of the Rotts, Lorp Justice Bowen, and Lorp 
JUSTICE FRY.) 


PICKER UV. LONDON AND COUNTY BANKING COMPANY LIMITED. 


THis was an appeal by the defendants from the decision of Mr. Justice A. 
L. Smith. In July, 1883, a person named Zappert opened an account at the 
defendants’ bank. Inthe course of the year this account became overdrawn, 
and he deposited with the bank certain Prussian Consolidated Government 
bonds as security for the overdraft. In February, 1884, Zappert became 
bankrupt and absconded. The action was brought against the bank for the 
recovery of the bonds by the plaintiff. The defendants contended that the 
bonds were negotiable instruments, the title to which passed by delivery, 
and therefore that the title to them as bond fide holders was a good one. 
It appeared that the bonds in question had been stolen from the plaintiff 
during the summer of 1883, but that the coupons, which were separate 
documents from the bonds, had not been taken with the bonds, but remained 
in the possession of the plaintiff. It was proved at the trial by the evidence of 
Prussian lawyers that by the law of Prussia such bonds without the coupons 
passed by delivery, and might be sold or pledged toa bond fide purchaser or 
pledgee by a person having no title to them; but it was also in evidence 
that they were not negotiable on either the English or Prussian Stock 
Exchanges, and that bankers, merchants, and men of businessin Prussia would 
not take them without the coupons. Mr. Justice A. L. Smith was of 
opinion that, inasmuch as by the custom of the English Stock Exchange the 
tender for such bonds without the coupons did not amount toa good delivery, 
they were not negotiable instruments in England, and he therefore gave 
judgment for the plaintiff. Mr. Charles, Q.C., and Mr. C. K. Francis, for the 
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appellants, contended that the bonds without the coupons were negotiable 
instruments. The evidence of Prussian lawyers showed that the bonds 
were negotiable in Prussia by delivery without the coupons, [The 
Master of the Rolls.—That may be so by the law of Prussia; but does 
the evidence show that they are not negotiable on the Prussian Stock 
Exchange, and that no merchant or banker would take them without the 
coupons?| If the bonds without the coupons are negotiable by the law of 
Prussia, they are negotiable instruments by English law. ‘Crouch v. 
Credit Foncier ”’ (L.R. 8, Q.B., 347). [Lord Justice Bowen.—What do you 
mean by negotiability?] I mean the transfer of the property in the bond and 
of all rights on it. Isay that the delivery of the bonds passes allthat. [Lord 
Justice Fry.— But without the coupons the interest on the bond cannot be 
claimed.] All the right to the principal passes by the delivery of the bond 
itself. Although bonds without coupons attached may not have been 
frequently negotiated that does not affect their negotiability. ‘‘ Wookey 
v. Pole” (4 B.and Ald., 1). The Court, without calling on Mr. Bigham, Q.C., 
and Mr. Herbert Reed, for the respondent, dismissed the appeal. The 
Master of the Rolls said that a very similar question had recently been 
before the Court and had been fully argued, The sole question here was 
whether such bonds without the coupons were negotiable instruments 
according to the law of England. There was some doubt on the evidence 
how far they were negotiable in Prussia ; but even assuming that they were 
negotiable there in the fullest possible sense, did that make them negotiable 
here? By the English law the rights on a contract could not be transferred 
to third persons by one of the parties except in certain circumstances. 
There must be either a statutory enactment making them negotiable, or 
there must be a custom proved that they were always treated as negotiable 
in this country. These documents were certainly not made negotiable by 
any English statute, nor had any custom been proved that they were 
negotiable in England. On the contrary, the evidence was clear that they 
were not negotiable on the English Stock Exchange. All that could be 
said for them was that by Prussian law they were negotiable, but the 
Court was not bound by Prussian law. The bonds were clearly, therefore, 
not negotiable instruments in England. Lord Justice Bowen said that there 
was no evidence of any mercantile custom in this country to treat such 
documents as part of the mercantile currency of the realm. Evenif it had 
been proved that they were fully negotiable in Prussia, that in no way 
made them negotiable instruments here. Lord Justice Fry said that if it 
were admitted that whatever was a negotiable instrument in another 
country was also a negotiable instrument in England the results would be 
both inconvenient and absurd. These bonds were clearly not negotiable 
instruments within the contemplation of the English law. 


HIGH COURT OF JUSTICE, 
Cuancery Drivision.—March 10th, 1887. 
(Before Mr. Justice STIRLING.) 
IN RE THE BANK OF EGYPT. 

Mr. Buckley, Q.C., and Mr. F, B. Palmer, who appeared for directors of 
this company, again mentioned this matter to the Court. It may be 
remembered that owing to the charter of the bank having expired on the 
25th of January last, it had become necessary to reconstruct the bank and 
transfer its undertaking as a going concern toa new company. For this 
purpose a new company had been formed by the name of “The Bank of 
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Egypt Limited,” and on the 26th of February last the Court was asked 
to sanction a provisional agreement which had been entered into in reference 
to the transfer. His lordship, though approving the transaction, and 
feeling no difficulty in sanctioning the agreement as regarded the share- 
holders, directed that notice to creditors should be given by public 
advertisement for the purpose of ascertaining whether any of them 
dissented. Advertisements had accordingly been published in the London 
Gazette, The Times, and the Standard, detailing the nature of the proposed 
scheme, but no objection had been offered by any creditor. Mr. Maidlow 
appeared for the company; and Mr. T. L. Wilkinson and Mr. Stanley 
Boulter for shareholders who approved of the scheme. Mr. Justice Stirling 
made an order directing the formal winding up of the old bank ; that the 
provisional liquidators who had been appointed should immediately be 
appointed official liquidators ; that they should be authorized to pay the 
dividend which had been recently declared ; that the property of the bank 
should vest in the liquidators, and that the provisional agreement which 
had been made for the sale of the bank to the new company should be 
sanctioned. 


CuanoEry Division.—WMarch 14th, 1887. 
(Before Mr. JUSTICE STIRLING.) 
TINDALL ¥, BARNETTS, HOARES AND OTHERS. 


THIS was one of a numerous class of cases arising out of what may be 
termed the “ Blakeway frauds,” which were committed by a Mr. Blakeway, 
who was a member of a firm of stockbrokers carrying on business under 
the name of P. W. Thomas, Sons and Co. It appeared that the plaintiff, 
Mr. Edward Tindall, and his brother, Mr. James Tindall, had for many 
years previously to the death of the latter, which took place on February 26th, 
1883, employed Messrs. Thomas and Co. as their stockbrokers and financial 
agents. On September 4th, 1882, Thomas and Co., acting under instructions 
of the plaintiff and his brother, bought for them from Messrs, Renton and 
Co., who were jobbers on the Stock Exchange, £5,000 Metropolitan District 
Railway Company’s Four per Cent. Guaranteed Stock, and paid the purchase 
moneys out of moneys in their hands belonging to the plaintiff and his 
brother. The scrip certificates were left by the plaintiff in the hands of 
Thomas and Co. in order that they might surrender them to the railway 
company for the purpose of having the names of the plaintiff and his 
brother inscribed in the books of the company as the owners of the stock. 
In 1884, the plaintiff for the first time discovered that the scrip certificates 
had been deposited with the railway company, not by Thomas and Co., but 
by the defendants, Messrs. Barnetts, Hoares and Co., who are bankers in 
Lombard Street. The scrip certificates had come into their possession in 
the following manner :—They were bankers for Messrs, Thomas and Co., 
to whom, according to the evidence, they were in the habit of making 
advances upon the securities deposited with them and leaving a certain 
margin, In this way Thomas and Co. had on January 18th, 1884, 
deposited the scrip certificates with the defendants to secure a loan of 
£5,000. Mr. Hoare, who at the time of the transaction was one of the partners 
in the bank, gave evidence as to the usual course of dealing between his firm 
and that of Thomas and Co., both of which had been long in existence, for it 
appeared that the Lombard Street firm had acted as bankers for Thomas 
and Co, for more than 100 years. He said that Thomas and Oo. from 
time to time lodged securities with his firm and kept a large amount of 
securities with them in a box, and they had three accounts—a “ current 
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account,”’ a “call loan account,” and a “fixed loan account.” The “ call 
account”’ could be paid off any day by Thomas and Co.—that is to say, they 
could pay off a particular sum of money and have returned to them from 
the security box securities to that amount, but only so that the bank had 
sufficient security in their hands to cover whatevever claim they had upon 
Thomas and Co, and leave a margin of 10 per cent. on the latest Stock 
Exchange valuation. It also appeared from Mr. Hoare’s evidence that on 
January 18th, 1884, Mr. Blakeway, who was the managing partner in the 
firm of Thomas and Co., called at the bank and said, ‘Can I have five on 
£5,000F our per Cent. Metropolitan Preference,’’ and the answer was “ Yes, 
it is good enough security,” and when he brought the certificates Mr. Blake- 
way said that it was to be a callloan. Thomas and Co. afterwards stopped 
payment, and their account with the defendants was closed on January 
30th, 1884, when it was discovered that, in consequence of frauds 
committed by Mr. Blakeway upon the bank, they were indebted to the bank 
to a large amount over and above the £5,000, while at the same time there 
was standing to the credit of their drawing account asum of about £3,500. 
This last mentioned sum was appropriated by the bankers in part discharge 
of the balance due to them on the loan accounts. James Tindall by his 
will appointed the plaintiff his sole executor. The plaintiff claimed a declara- 
tion that the scrip certificates were security to the defendants only forthe sum 
of £5,000 and interest from January 18th, 1884, until payment, and that 
the £3,500 was primarily applicable in part discharge of the £5,000 
and interest, and they further claimed payment from the defend- 
ants of the difference between the present value of the stock 
and the sum due to the defendants on this footing. Mr. Graham 
Hastings, Q.C., and Mr. T. L. Wilkinson were for the plaintiff ; 
and Mr. W. Pearson, Q.C., and Mr. Leake, for the defendants, contended 
that they were entitled by virtue of their lien as bankers to retain the stock 
for the whole balance due to them from Thomas and Co. Mr. Justice 
Stirling, in giving judgment, after stating the nature of the claim, said there 
was no question that the plaintiffand his brother had instructed their brokers, 
Thomas and Co. to buy Metropolitan District Railway Four per Cent. Stock, 
and that Thomas and Co, had, in fact, bought such stock on their account. 
The first question was whether the stock so purchased was the stock 
which was afterwards pledged by Thomas and Co. with the defendants, and 


‘ after carefully reviewing the evidence on that point he came to the conclu- 


sion that it was. The next question was as to the rights of the plaintiff in 
the stock pledged. His Lordship then read the scrip certificate, and 
observed that. according to the terms of it, the holder was entitled to be 
registered as the owner of the stock, and continued,—That being so, the 
plaintiff having put into the hands of Thomas and Co. documents which 
were of a negotiable character, he could not be heard to say that they were 
not well pledged. The sole question then was, had the defendants any and 
what title to hold the scrip certificates for any sum beyond the £5,000 and 
interest, it appearing that the value of the stock was now such as to leave 
a margin? It was contended that the defendants were entitled to hold 
them for the balance of the “call loan account” between Thomas and Co. 
and the bank. The question was, what were the terms upon which the 
advance had been made? It was said that after contracting the loan 
Thomas and Co. might have come next day and paid off the £5,000 and 
asked for the return of the specific stock deposited by way of security. 
If that were the true meaning of the transaction, no doubt there would be 
a good deal to be said for the plaintiff’s claim ; but, as was often the case 
in dealings between mercantile men, the express terms, which in this case were 
very brief, did not convey the whole meaning of the transaction. In de- 
ciding, therefore, what was the meaning of a particular transaction, it was 
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necessary to look at the whole course of dealing between the parties. 
Upon the evidence, he thought that Blakeway, on the occasion of the 
transaction in question had meant that he wanted a ‘ call loan” upon the 
usual terms subsisting between his firm and the bankers. Looking then at 
the course of dealing as explained by Mr. Hoare in the witness-box, he 
came to the conclusion that the securities in question were not pledged as 
security merely for the specific sum advanced upon them, but for the 
balance of the whole account between the brokers and the bankers. Upon 
that footing it followed that the bankers were entitled to retain the stock, 
and the plaintiff’s action must be dismissed. 
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Hotes. 


The directors of the Bank of England have appointed Mr. Thomas Clarkson 
to be one of the cashiers, with power to sign bills and notes on behalf of the 
bank. 


London bankers formerly issued notes payable on demand, but the public 
gradually showed such preference to Bank of England notes, that they quickly 
discontinued the practice, until, in 1750, it entirely ceased. 


A commercial panic was caused at St. John’s, New Brunswick, through the 
suspension of the Maritime Bank of the Dominion of Canada, with estimated 
liabilities of $1,250,000. The paid-up capital was $321,900 in $100 shares, 
which represents the subscribed amount ; the reserve fund amounted to $60,000, 
and the last dividend was at 3 per cent. for the half-year. 

Tenders for the City of Sydney Four per Cent. Loan of £330,000 were opened 
on the 23rd March at the Union Bank of Australia, Limited. They amounted to 
£523,100, at prices ranging from the minimum of £100 to £105. 5s. Tenders 
at £101. 3s. will receive about 38 per cent. of the amount applied for, and 
those above that price in full, the average price being £101. 5s. 11d. 


The Mercantile Bank of Australia, Limited, have received telegraphic advice 
from their head office, Melbourne, that at the meeting held on the 3rd March a 
dividend at the rate of 8 per cent. per annum for the half-year was declared, 
and £5,000 added to reserve fund; the amended articles of association were 
confirmed, as also the resolution providing for a London register of shareholders 
and placing 25,000 shares thereon for issue in London. 

The Bank of England, in 1694, occupied the Grocers’ Hall for business 
purposes, but in 1732, when they made an offer of fresh terms for the renewal of 
the lease, they were unable to agree, and it was accordingly decided to build 
new premises in Threadneedle Street, and “ erect an equestrian statue to King 
William in the front.’’ The Rotunda, which is now used to pay dividends to 


the public, was originally built for, and occupied by, stock jobbers and 
brokers. 


In 1817 an Act was passed, 57 Geo. ITI., cap. 99, prohibiting clergymen from 
engaging in trade for gain or profit, and if one consequently became a pro- 
prietor in a bank or company, not being a chartered company, it incapacitated 
the company from suing for recovery of debts, and subjected the whole of its 
assets and paid-up capital to forfeiture. But an Act in 1838 altered the law, 
and removed the restriction. There are, however, several banking companies 
now in existence whose articles of association prohibit women from becoming 
shareholders, 
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The terms of the agreement entered into by the Birmingham Banking 
Company Limited with the Leamington Priors and Warwickshire Banking 
Company Limited for the transfer of its business to the former are, that each 
shareholder in the Leamington Bank shall receive one share and three-quarters 
of a share in the Birmingham Banking Company (£5 paid) for every share 
(£10 paid) he holds in the Leamington Bank, plus a cash bonus of £1 on each such 
share. When the arrangement is completed one or more of the directors of the 
Leamington Bank will join the board of the Birmingham Banking Company. 
The shares of the Birmingham Company are £25 with £5 paid, and those of 
the Leamington Bank are £50 with £10 paid. The cash bonus will amount to 
£4,000, and the note issue of the latter bank, amounting to about £6,500, will 
necessarily be called in. 


On the 8th ulto., Mr. Dixon Hartland put a question in the House of Commons 
as to the practicability of ceasing to coin half-sovereigns. In reply ,the Chancellor 
of the Exchequer said that the Queen had power to determine by proclamation 
the denomination of coins to be coined at the Mint. Apart from that, the 
Chancellor of the Exchequer had no power to suspend the issue of half-sovereigns. 
So far, however, as the Mint was concerned there was no fear of their issuing 
half-sovereigns in excess of the demand, because they only issued them when 
the Bank required a supply, and the Mint had no power to refuse such a demand. 
There had been no demand for half-sovereigns last year, and consequently none 
hatl been issued. He was aware that the half-sovereign was a most expensive 
coin, and it was therefore most undesirable that more should be coined than 
were absolutely required. 


A contemporary is responsible for the following parody :— 
CarpINAL Wotsty 1n THroGmorton Srreet, E.C. 

Farewell, a long farewell to speculation! 

This is the state of mines— 

To-day they put forth prospectuses of hope, : 

To-morrow float, and bear their puffed-up premiums thick upon them. 

The third day comes reaction: Then a fall, 

And when they think, good easy public, surely 

Their riches are a ripening—crash they go, 

And then they ‘fail,’ as Ido. I have ventured 

Like many hard-up fools, that buy on credit, 

This many fortnights on a sea of gold mines ; 

But far beyond my means, My note of hand 

Has lost its moral weight, and now has left me 

Ruined, but full of “‘tips,’’ and to the mercy 

Of a rigged market that has broke under me. 

Vain, crushing ‘‘ wires” and ore-assays I hate ye! 

I feel my eyes wide opened. Oh how wretched 

Is that poor man who suits Directors’ ruses! 

There is between the “‘ tip” that we would act on— 

That bait of gay promoters—and a profit 

More pangs and losses than the public wot of. 

And when we “ fail” we turn out busted men, 

Never to rise again ! 

[Exit weeping. 
During the session of the last Swedish Parliament, the Government presented 

a bill for amending the law of banking, the chief features of which were greatly 
to curtail the powers possessed by the private joint stock banks of issuing notes, 
a proposal urgently required for various reasons. Thus it was proposed that 
the banks possessing such powers should possess as security at least 70 per 
cent. of the value of the notes in circulation in Government bonds, and the 
remaining 10 per cent. in mortgages on property, and that the total value of all 
private notes in circulation should not exceed fifty million kronor (£2,800,000). 
It was further proposed that notes for the sum of 10 kronor should only be 
issued to the extent of three-fifths of the total issue. Although it was felt that 
these alterations were highly desirable, the two chambers of the house could 
not agree to certain details, and the bill was in consequence lost for the time 
being. As, however, the right possessed by the banks of issuing notes expires 
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on March 31st of the present year, the Government has been obliged to come toa 
temporary decision on the point of the renewal of the same, as any postponement 
of such a decision might have the gravest financial consequences, the total 
amount of money of the banks outstanding being nearly £20,000,000. It has 
therefore decided to grant the renewal of the power of issue for another term of 
five years, by which time it is expected that a new law will have been 
passed. 

The Buenos Ayres Standard says:—‘‘ No bank on this continent can compare 
now with regard to profitable working with the National Bank of this country. 
This is all the more satisfactory when we contrast the financial results of the 
National Bank with those of the Provincial Bank—a concern that has suffered 
heavily by the indiscriminate manipulation of funds for political purposes. 
Some very alarming disclosures were made last week, and it appears that the 
amount of money thrown away last year to parties that do not exist or cannot 
pay is something fabulous, But for the fact that the Provincial Bank is a state 
bank of the province of Buenos Ayres it would be a tottering concern to-day. 
At present, however, it is the hands of men who are resolved to raise the 
fortunes of the bank and to remove all standing abuses.’’ Another very pros- 
perous financial concern at the River Plate is said to be the Italian Bank. Of 
this establishment, which belongs to a private company, the Buenos Ayres paper 
observes :—“ Thanks totheablemanagement of the last six years, the shares of this 
most prosperous bank are now quoted at a premium far higher than those of 
any other enterprise in the River Plate. The capital of the bank is in gold, 
the profits are good, and the dividends are always paid in gold. Its shares are 
held principally abroad by foreign banks ; the few thousands that are floating 
in this market are owned principally by a few millionaires and cannot be 
secured at 100 per cent. premium gold, a most remarkable price for a private 
bank in this market.” 


A man may be a very good bank clerk and yet make a very poor cashier. 
For the latter office, to be properly filled, there is needed, not only knowledge 
and experience, but also a large degree of that rare mental quality known as 
executive ability. It is sometimes for lack of this qualification that clerks, who 
might otherwise have succeeded to a cashier’s vacancy, are passed over and an out- 
sider of less experience called in. The ability to manage, coupled with force of 
character, are the chief requisites of an efficient cashier. It is for this reason 
that the training a bank clerk gets is not in every respect calculated to fit him to 
be the responsible head of the institution. Men who are not called upon until 
near middle life to assume heavy responsibilities are not always equal to the 
occasion. Hence clerks should systematically seek to counteract the narrowing 
influence of routine work, and to avoid getting intoa “ rut,’”’ asit were. Careful 
reading of standard works on subjects connected with banking and finance will 
not only be found instructive but tend to keep the mind fresh and vigorous. 
Indeed, it takes a pretty vigorous brain to follow the reasoning of writers like 
Mill and Montgredien. Not only must books be read, but men must be studied 
also. At the cashier’s desk half the battle is to know how to deal with the 
different class of people that come to transact business. The bank often loses 
or gains according to the intelligence displayed by the cashier in his treatment 
of customers. To be sure, this special kind of ability is rather a natural gift 
than an acquired qualification, yet in this, as in every case, much may be done 
by perseverance, practice and, above all, self-control.—_ Rhodes’ Journal. 


A short time since, a man who said he came on behalf of Mr. Cohen, commission 
agent, Elizabeth Street, presented a cheque signed by Messrs. Boyd and Head, for 
£308. 12s., at the Collingwood branch of the National Bank of Australasia. 
Mr. Taylor, the teller, suspected that the cheque was not genuine, and took it to 
the accountant, to whom he communicated his fears. That gentleman examined 
the cheque minutely, and seeing that it was apparently genuine, instructed the 
teller to pay it, The man, unlike most of those who attempt such frauds, waited 
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whilst the cheque was being examined, and received the money. The cheque 
was afterwards submitted to Messrs. Boyd and Head, and was repudiated as a 
forgery. On referring to the block in the cheque book corresponding with the 
number of the cheque it was seen that it had been made out for £3, 8s. 2d. 
The alterations had been made in aclever and neat manner. Thus, between 
the numerals representing £3 and 8s. a nought was placed, and then the figure 
1 was placed before the 2 which stocd for pence, making it shillings, and a 
nought was added to represent pence. The work of alteration in the body of 
the cheque was done with equal cleverness. The letters ‘‘po’’ and ‘‘s”’ in 
‘‘pounds’’ after the word ‘‘three’’ were erased, and an “H’”’ substituted, 
making ‘‘ Hund;”’ then ‘‘red”’ was affixed, and the symbol ‘‘ & ” placed before 
the word ‘‘eight.’”” This was done so well that no sign was left of the original 
letters. The description of the man who cashed the cheque has been furnished 
to the police, but he has not yet been traced. Messrs. Taylor and Bagley, the 
officers of the bank throngh whose hands the forged cheque passed, have been 
suspended until the matter has been cleared up. 


The following proclamation for a public holiday on the occasion of the Royal 
visit to Birmingham appeared in the Gazette of the 8th March :— 


By the QUEEN.—A PROCLAMATION, 


For a Banx Hourpay. 
Victoria, R. 

We, taking into our consideration that it is desirable that Wednesday, the 
23rd day of March instant, should be observed as a holiday in the borough of 
Birmingham, have thought fit, by and with the advice of our Privy Council, 
and in pursuance of the provisions of ‘‘The Bank Holidays Act, 1871,’ to 
issue this our royal proclamation, hereby appointing and commanding that 
Wednesday, the 23rd day of this March instant, be appointed a special day to 
be observed as a Bank Holiday throughout the borough of Birmingham, and 
we appoint Wednesday aforesaid to be observed accordingly. 

Given at our Court at Windsor, this 7th day of March, in the year of our 
Lord 1887, and in the 50th year of our reign. 

God Save the Queen. 

At the Court at Windsor, the 7th day of March, 1887. 
Present—The Queen’s Most Excellent Majesty in Council. 

It is this day ordered by her Majesty in Council that the Right Hon. the 
Lord High Chancellor of that part of the United Kingdom called Great Britain 
do cause the Great Seal to be affixed toa proclamation directing that Wednesday, 
the 23rd day of March, 1887, be observed as a Bank Holiday in the borough of 
Birmingham. 


Considerable excitement has been caused among commercial men in Victoria 
by the announcement that the banks had decided that no inland bill or 
promissory note, dated on or after the Ist March, would be received for discount 
or collection unless bearing an impressed stamp. A recent decision in the 
Court of Appeal appears to have ‘‘ opened the eyes of the banks to the risks run 
by them in dealing with bills of exchange bearing adhesive stamps which had 
not been duly cancelled.’’ The announcement of the intention of the banks led 
to much correspondence in the newspapers, and to many expressions of opinion 
that the contemplated action would cause very great inconvenience in business 
circles. Some thirty of the leading merchants of Melbourne have met together 
to consider the notification which had been issued by the banks. The proposal 
was described as a retrograde movement, which would be exceedingly 
embarrassing to firms dealing with up-country stores. It was declared that 
the auctioneers, with one voice, condemned the action of the banks as being 
calculated to lead to interminable confusion. Moreover, one of the gentlemen 
present, who was a member of the Legislative Assembly six years ago, when 
the Stamp Act was passed, asserted most positively that it was a revenue 
measure, pure and simple, and that ‘the mode of cancellation never entered 
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into the consideration of the question at all. The Government did not care how 
the stamp was cancelled, so long as the proper amount of revenue came in.’ 
The meeting eventually passed a resolution disapproving of the action of the 
banks as tending to lead to considerable inconvenience and confusion, and 
appointed a sub-committee to urge the Government so “to alter the existing 
law as to render the cancellation of adhesive stamps sufficient, if the bona jide 
holder of the bill or the maker obliterates the stamp in the same way as inter- 
colonial stamps are cancelled—namely, by maker or holder of bill simply 
initialling the same.”’ The sub-committee was also entrusted with the duty of 
requesting the banks to postpone the operation of their proposal for a few 
months, so as to allow of an amendment in the present Stamp Act. 


How many clerks ought a bank to carry? What salaries should be paid the 
various officers? These are questions about which there are usually two opinions, 
and these opinions are very different. A few general remarks, however, may 
not be out of place. It is cheaper, in the end, for a bank to employ too many 
clerks than not enough, and to pay wages somewhat above rather than below 
what their services are really worth. First, as to the work. When men are 
hard pressed and worked beyond their strength they inevitably curtail their 
tasks and scant their work as much as possible. Sometimes this is done through 
design, sometimes unintentionally and unconsciously, and sometimes because it 
cannot be helped. The work of the bank falls behind; pass-books are not pro- 
perly balanced ; accounts-current are badly made out, and those received from 
correspondents are not properly reconciled ; little errors and sometimes big ones, 
are left unattended to; questions that require care and attention are hastily 
decided ; customers receive brusque answers, and go away displeased and dis- 
satisfied ; and, in short, the whole busin: ss of the institution suffers, and thatina 
manner which is not readily perceived by the managers until the evil has gone 
too far to be easily corrected. With a sufficient force, on the contrary, matters 
run smoothly and pleasantly. Every one who has dealings with the institution 
goes away satisfied, and thus the bank acquires a reputation which in the long 
run is more profitable than a parsimonious policy in maintaining the working 
force at the lowest possible number. As to wages. Persons employed in a bank 
are quite as keen in looking after their own interests as other men, and, as a 
general observation, a bank is apt to get what it paysfor. Low salaries bring 
cheap men and high salaries bring the pick of the market. In the term salaries 
are included permanency of position, prospective promotion, and all those 
conditions that a man looks at when accepting a place or considering a change. 
For example, youths, when entering a bank, are commonly guided by the advice 
of their friends, and the older heads are apt to take a very impartial survey of 
the field. Hence banks that have an unfavourable reputation do not get the 
bright and promising boys, but are constrained to put up with those worthies 
who cannot get any one else to employ them. Nothing so hampers a manager 
as to have a lot of incompetents under him. Few things contribute more to the 
welfare of a bank than an efficient, well-paid force of officers.—Rhodes’ 
Journal. 

A Parliamentary paper has been issued containing the report of the Registrar- 
General for Ireland on certain statistics of banking in Ireland and invest- 
ments in Government and India stocks on which dividends are payable at 
the Bank of Ireland. The information comprised in the tables embodied in the 
report consists of the total of deposits and cash balances in the joint stock banks 
of Ireland on the 3lst December, 1886, and on the corresponding date in each 
preceding year since the year 1859 inclusive, compiled from confidential returns 
kindly furnished by the authorities of the various banks ; the balance of deposits 
remaining in post office and trustee savings banks on the 31st of December 
of each year since the year 1861 inclusive, derived from official sources; to- 
gether with the amount of Government and India stocks on which dividends 
are payable at the Bank of Ireland, kindly supplied by the governor of the 
bank ; and the average bank note circulation of the six banks of issue in 
Ireland in the month of December since 1859, complied from the Dublin Gazette. 
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In addition to the tables just mentioned, there are others affording half-yearly 
comparisons for the past ten years under each of the heads referred to; these 
half-yearly comparisons tend to correct any false impressions which might be 
caused by information collected ata period of the year when the Christmas trade 
produces an increased and unusual movement of money. ‘The results of an 
analysis of the tables given in the report are stated thus:—‘‘1. That in 
December, 1886, there was an increase of cash balances in the Irish joint stock 
banks as compared with the corresponding period in 1885, amounting to 
£802,000, or 2°7 per cent. 2. That there was increase of £949,000 in cash 
balances in the Irish joint stock banks in December, 1886, as compared with 
June, 1886. 3. That there was a total increase in the deposits in savings 
banks in Ireland in December, 1886, as compared with the same period of 1885, 
amounting to £268,000, or 6°4 per cent., of which increase £242,000 was in 

ost office and £26,000 in trustee savings banks. 4. That there has been an 
increase of £110,000 in the deposits in savings banks in December, 1886, as 
compared with the previous June. 6. That there was an increase in the amount 
of Government and India stocks on which dividends are payable at the Bank of 
Treland of £391,006 in December, 1886, as compared with the same period of 
1885. 6. That in December, 1886, there was a diminution of £404,000 in the 
amount of Government and India stocks on which dividends are payable at the 
Bank of Ireland as compared with June of the same year. 7. That in 
December, 1886, there was a diminution of £125,000 in the amount of bank 
note circulation as compared with the corresponding period of 1885. 8. That 
there was an increase of bank note circulation to the amount of £633,000 in 
December, 1886, as compared with June of the same year.” 


A lecture was delivered at the Royal Academy by Mr. Reginald 8. Poole, 
keeper of the coins and medals in the British Museum, on the 9th March, Mr. 
Pickersgill, R.A., in the chair. The lecturer said he had been trying for more 
than thirty years to help forward the very interesting and, when properly under- 
stood, really great art of the medallist, and he was pleased to say that signs of 
progress were evident. Those who wished to form a right idea of what a medal 
was should think of it, not as a coin merely, but as something in the form of a 
coin which was intended to commemorate some person and some great event in 
his life, or some city and some important incident in its history. In the great 
period of art, that of the Greeks, there was no distinction between a coin and a 
medal in point of art ; the coins which passed current among the people were 
equal in execution to the more special works of the medallist. Those who 
looked only at the present coinage of this realm might be pardoned if for a 
moment they seemed, after studying ancient Greek coins, to déspair of progress, 
Let them look, for instance, at the ordinary penny of our current bronze 
coinage. On the obverse they would see the head of the Queen—a very pleasing 
portrait of Her Majesty as she was fifty years ago; but why, he asked, should 
the same type of face be continually repeated, without the least regard to fitness 
and historical accuracy? On the reverse of the penny was seated the figure of 
Britannia, whose head measured about one-eighth of the total length of the sitting 
figure, a proportion which would give far too great a height to tke figure if 
standing up. Perhaps the best obverse to any of our coins was that of the 
dragon sovereign, and that was by an Italian artist. Even in this, however, in 
the grouping and relative proportions of horse and rider there was no 
approach to the perfection of Phidias, One cause of the comparative inferiority 
of modern coins consisted undoubtedly in the mechanical processes by which they 
were produced, for mechanical methods were contrary to the spirit of art, 
although no doubt the coins were very exact as to size and weight. Neverthe- 
less, as he had said, he did not despair for the future of the medallist’s art, 
especially seeing what had been done within the last thirty or forty years in 
two other arts —viz., architecture and music. With regard to architecture, it 
was not too much to say that within that period there had been produced works 
of architecture worthy of any period of Gothic architecture. As a case in point 
he instanced the church of St. John, Red Lion Square, Holborn, by Mr. J. L. 
Pearson, R.A. Having referred to the uniformity and continuity of excellence 
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in Greek coins over a long period as contrasted with the varying excellence of 
Greek sculpture in different locaiities, even at its best period, the lecturer 
pointed out the value of the study of Greek coins as throwing light on vexed 
questions of ancient history and archeology. After a passing mention of the 
works of the Italian, German, and French medallists, he referred to the 
excellent work that is being done by Professor Legros, Mr. Poynter, R.A., and 
Mr, Fremantle (of the Royal Mint) in connexion with the Society of Medallists. 
This society offers prizes to the students of the Slade School and other 
institutions for the production of medals, and the most successful of these 
productions, a medal of Cardinal Newman, the work of Miss Eleanor Hallé, 
was exhibited to the students and highly extolled by the lecturer, who, in 
conclusion, discoursed to the students in much detail of the qualifications 
needed by anyone who aspired to be a successful medallist, and of the technical 
processes, conditions, and limitations of the art. 





Report of Hunk, &e., Meetings. 


AGRA BANK, LIMITED. 


Report of the directors submitted to the proprietors, 17th March, 1887. 

The directors have at this time, in accordance with the constitution of the 
bank, to submit for the consideration and confirmation of the shareholders 
at the annual general meeting, to be held on the 17th of the present month, the 
balance-sheet of the bank as on the 31st December last, and also the profit and 
loss account for the past year. From the latter statement it will be seen that 
the net profits amount to £44,495. 9s. 9d., and which, with the aid of a small 
appropriation out of the balance brought forward from the previous year, admits 
of a dividend being declared for the past six months at the rate of 5 per cent. per 
annum, free of income-tax, making, with the ad interim dividend already paid, a 
return for the year at the average rate of 44 per cent. per annum. ‘The profits 
earned, which are considerably less than they have been on former occasions, 
plainly evidence to what extent the earning capacity of the bank has been pre- 
judicially affected by the depression which has prevailed in some branches of the 
eastern trade during the last year. In India the consequence has been in some 
instances almost to paralyze for the time being the value of several important 
industries which enter largely into the general trade, and thus greatly to cir- 
cumscribe the field of remunerative employment for money in that country. 
The directors, however, observe with satisfaction that there is every indication of 
a decided change having taken place for the better within a recent period. The 
downward tendency of exchange, which during the last year reached the lowest 
point ever recorded, has been checked by revived animation in business, and the 
directors hope if no unforeseen events take place, either in the political or com- 
mercial world, by which the interests of the country may be involved, calculated 
to restrict operations or to shake confidence, that they may look forward with- 
out distrust to the early return of times when the profits of the bank will be 
again equal to what they formerly were before the commencement of the 
depression from which it has now so long suffered. The accounts now submitted 
shew that there is available for appropriation, including the amount brought 
forward on the Ist January, 1886, after deduction of income-tax, the sum of 
£53,722. 0s. 10d., and which the directors recommend should be appropriated 
as follows:—Intermediate dividend already paid on 1st October, 1886, free of in- 
come-tax, at the rate of 4 per cent. per annum, £20,000 ; further dividend to be 
paid on Ist April, 1887, free of income-tax, at the rate of 5 percent. per annum, 
£25,000 ; balance to be carried forward to credit of the present year, £8,722. 
0s. 10d.~£53,722. 0s. 10d. In accordance with the 62nd clause of the articles 
of association, Messrs. J. Thomson and E. E. Dyson vacate office as directors 
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of the bank, but, being eligible, they offer themselves for re-election. The direc- 
tors have, at the same time, to announce the decease of Major-General J. T. 
Boileau, R.E., F.R.S., one of the auditors of the bank; and as E. H. Galsworthy, 
the other auditor, whose term of office has expired does not offer himself for re- 
election, the duty will devolve upon the shareholders to appoint two auditors at 
the ensuing meeting. 

By order of the board, 


J. Tuomson, Chairman. 
8th March, 1887. 


Balance-sheet, 31st December, 1886. 


LIABILITIES. 

Dr. 
Amount paid up ° : : . ‘ r ° - £1,000,000 0 
Reserve fund . . . : 200,000 0 
Deposits—Current accounts, £1, 127, 264. ls. 3d. 3; fixed 

deposits, £2,363,977. 7s. 2d. . ; 3,491,241 8 
Exchange—Bills payable, including credits issued 423,363 11 
Profit and loss—Balance brought forward from 31st De- 

cember, 1885, £9,226. 1ls. ld.; net profits of 1886, 

£46,500. lis. Td. ; less income-tax, £2,005, 5s. 10d.— 

pe ei aren 53,722 0 10 





£5,168,327 0 3 








ASSETS. 
Cr. 
Cashinhand . ; : ; : - ‘i £466,280 15 6 


House property ° . . : . . . 168,500 0 0 
Investments— 


Government securities, &c.—Consols, £142,092. 3s. 8d.; 

Indian, £592,568. 10s. 8d.; colonial, £98,825. 18s. 4d. ; 

metropolitan stock, £52,590. 12s. 6d.; railway debentures 

and guaranteed stock, £18,942. 16s.—-£905,020. 0s. 9d. ; 

General: consisting of discounts, loans, credits, and 

other advances, £2,600,147. 18s. 1ld. . 3,505,167 19 8 
Exchange—Bills receivable, including security for credits 

issued, £757,749. 0s. 8d.; balance of exchange and 

miscellaneous accounts, £270,629. 4s, 5d. ; ; 1,028,378 5 1 





£5,168,327 0 3 


Profit and Loss Account, 31st December, 1886. 


Dr. 
Dividend—Intermediate half-yearly dividend, paid 1st Octo- 

ber, 1886, free of income-tax, at 4 per cent. per annum, 

£20,000; ditto—recommended to be declared in full of 

the year 1886, being at the rate of 5 per cent. per annum, 

for six months, free of income-tax, £25,000 . . ‘ £45,000 0 0 
Balance carried forward . = pe e e : < 8,722 010 


£53,722 0 10 
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Cr. 
Balance—Brought forward from 31st December, 1885 ; £9,226 11 1 
Profits—Amount realized during the year 1886, provision 

having been made for bad and doubtful debts, £222,657. 

18s, 11d. ; deduct interest allowed on current accounts and 

fixed deposits, £114,796. 2s. 9d. ; expenditure for manage- 

ment, &c., and income- -~" £63, 366. 6s. 5d,.—£178, 162. 

9s. 2d. e ° ° ° . ° ° ° 44,495 9 9 


£53,722 0 10 


W. L. Warson, a 
W. L. ALEXANDER, i 
A.J. Verin1, Accountant. 


I have compared the above statements with the bank’s books and securities at 
the head office, and with the certified returns from the several branches, and have 
found the same to be in accordance therewith. The branch accounts have been 
incorporated at the same rates of exchange as before, and the securities have, as 
hitherto, been taken at cost price. 

Epwin H. Gatswortuy, Auditor. 

5th March, 1887. 


AUSTRALIAN JOINT STOCK BANK. 


Srxty-£IGHTH report presented to the shareholders at the half-yearly general 
meeting, held on 20th January , 1887. 

The directors have pleasure in submitting the report for the half-year ended 
31st December, 1886. The accounts have been examined and certified by the 
auditors. The net profits for the half-year, after deducting rebate on bills, in- 
terest on fixed deposits, paying all charges at head office and ninety-eight 
branches, and making ample provision for all bad and doubtful debts, amount to 
£42,207. 19s. 11d. ; to which has to be added the balance of undivided profits 
from 30th June last, £6,388. 17s, 8d.; making available for distribution 
£48,596. 17s. 7d. To be appropriated as follows:—Reserve fund, £10,000 ; 
dividend at the rate of 10 per cent. per annum, £25,000; bonus of 2s, per 
share equal to 24 per cent. per annum, £6,250—£41,250; leaving balance to be 
carried forward of £7,346. 17s. 7d. Three directors retire at this meeting, 
namely, the Hon. J. B. Rundle, Esq., M.L.C.,G. Neville Griffiths, Esq., Louis 
Phillips, Esq., two of whom are eligible for re-election, Messrs. Rundle and 
Phillips and the Hon. W. A. Long, Esq., M.L.C., have given the requisite 
notices and are the only candidates. Two auditors require to be elected for the 
year, in place of Messrs. Henry A. Perkins and Robert J. King, one of whom 
is eligible for re-election. The resolutions of last half-yearly general meeting, 
held 22nd July, 1886, amending clauses 29 and 108 of the deed of settlement, 
require to be confirmed at this meeting. During the half-year branches at 
Bundarra, Delegate and Hill End, in New South Wales, have been closed. 


J. B. Runpiz, Chairman. 
Balance-sheet, 31st December, 1886. 


Dr. 
Capital paid up, £500,000; reserve fund, £270,000 ; uae 

and loss, £56,889. 4s. 9d. ‘ ‘ ; ‘ £826,889 4 9 
Note circulation . A ; ‘ ‘ 514,390 10 0 
Bills in circulation and other liabilities " ‘ R - 364,834 1 2 
Deposits . . ° . . : . , . - 6,010,322 3 10 


ooo 


£7,716,485 19 9 
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Cr. 
Coin and bullion E : £869,949 16 2 
Cash balances, notes and bills of other banks ‘ i 203,332 2 1 
Government securities : ‘ ‘ ; ‘ 5 516,850 0 0 
Bank premises . . ° 258,279 1 1 
Bills discounted and other debts due to the bank 5,868,025 0 5 


£7,716,435 19 9 


PROFIT AND LOSS. 
Dr. 
Rebate on current bills = r . : ; 5 £8,292 
Reserve fund . : i 10,000 
Dividend at rate of 10 per cent. per annum . ° ° 25,000 
Bonus of 2s. per share on 62,500 shares, equal to 23 per cent. 
per annum : : ° : 6,250 
Balance carried forward to next half-y ear . : ‘ . £7,346 17 
£56,889 4 9 
Cr. 
Balance brought forward from last half-year ‘ - £6,388 17 8 
Profit for the half-year, 31st December, 1886 ; . 50,500 7 1 


£56,889 4 9 
RESERVE FUND. 
Dr. 


Balance . ‘ ; 5 ‘ £280,000 0 0 


Cr. 


Balance 30th June, 1886 . * : = , ‘ £270,000 0 0 
Amount from profit and loss . : : : : 10,000 0 0 


£280,000 0 0 


J. B. Runptz, Chairman. 
Francis Apams, General Manager. 


We have examined the annexed balance-sheet, made up to 31st December, 
1886, and report that we find the several items therein stated to conform to the 
balances in the general ledger, and the balance-sheets of the respective branches 
and agencies of the bank collectively. We have counted the cash balance, and 
examined the bills and other securities held by the bank at the head office in 
Sydney, on the 31st December last, and hereby certify that we have found them 
correct. The cash, bills and other securities held at the branch banks and 
agencies in London, New South Wales and Queensland, on the respective dates 
of balancing, have been certified to as being correct by the usual document. 


Henry. A. Perkins : 
Rost. J. Kine, 2 \ Auditors. 


BALLARAT BANKING COMPANY, LIMITED. 


Forty-rourta half-yearly report to the shareholders at the general meeting on 
4th February, 1887. 

The general balance account of the Ballarat Banking Company, Limited, 
with profit and loss statement fur the half-year ending 31st December, 1886, 
duly audited and certified, are now rendered by the directors to the pr oprietors. 
Your directors consider that the bank has, for the period embraced by these 
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accounts, participated in the general prosperity of Victorian banks. The gross 
profits attending our operations for the past half-year (after making due pro- 
vision for bad and ascertained doubtful debts), amount to £12,199. 18s. 3d., 
and for the year terminating with December last, £23,957. 18s. 1ld. The 
amount now standing at credit of profit and loss (including the balance brought 
forward from previous half-year), $14,753. 11s. 5d., is reduced by the following 
items, viz. :—General charges account, £1,568. 15s. ; interest paid and accrued 
on fixed deposits, current and government accounts, £5,883. 19s. 10d. ; appropri- 
ated towards reserve fund, £1,000 (raising that fund to £28,000); payment of 
the usual dividend of 10 per cent. per annum, £3,750; leaving a balance of 
£2,550. 16s. 7d. to be passed on to profit and loss ‘* new account.’’ The reserve 
and unappropriated profit will then stand at £30,550. 16s. 7d. One of your 
directors, Mr. J. P. Fennings, after a residence in the colony of 32 years, and an 
uninterrupted connection with the board of management for 16} years, contem- 
plates a visit to Europe. The board, as well as some of the shareholders, desire 
that he shall retain his position, and with the view of his doing so, his co-directors 
recommend that the general meeting grant him twelve months’ leave of absence, 
and also that a duly qualified proprietor be associated with them as director. 
It is gratifying to record at this period that the harvest generally is realizing 
the most sanguine expectations, and that there will be a large surplus available 
beyond requirements, which, coupled with the partial improvement in the price 
of wool, gives every reason to hope for the prosperity of those around us. The 
progressive character of the mining industry is also encouraging. 


General Balance-sheet, 31st December, 1886. 
LIABILITIES, 


Dr. 
Capital subscribed, in 20,000 issued shares of £10 each, 
$200,000 ; ditto paid up J 2 ; , . ‘ £75,000 0 0 
Reserve fund . ; : ‘ ; ‘ . 27,000 0 0 
Due by the bank on deposits fixed and at call, current 
accounts, Government accounts, &c. (including interest 
accrued) > : , a ‘ ; 232,144 9 9 
Profit and loss net balance é F ‘ ; ‘ ‘ 7,300 16 7 
£341,445 


ASSETS. 

Cr. . 
Cash balance in hand, and with banks , r , £28,883 2 11 
Duty stamps in hand ; : ‘ : . ; ? Thy at 9 
Discounted bills current, £240,215. 17s. 4d.; advances_to 

customers on cash credits, current accounts, &c., 

£69,028. 14s. 4d. . ° ° ° ° Pe ‘ i 309,244 11 8 
Freehold bank premises, furniture, fittings, &c. ‘ é 3,200 0 0 


£341,445 6 4 


Profit and Loss Account, 31st December, 1886. 
Dr. 
Current expenses, including management, salaries, taxes, 
stationery, premises maintenance, &c. . ‘ r - 
Interest paid and accrued on fixed deposits, and current 
accounts . ‘ ° . ° ° = 4 = ° 5,883 19 10 
Appropriation—Dividend at 10 per cent. per annum on 
capital paid up, £3,750; reserve fund, £1,000; balance 
to profit and loss “ new account,” £2,550. 16s. 7d. vs 7,300 16 7 


£1,568 15 


——— 


£14,753 11 5 
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seaegi at 30th June, 1886 £2,553 13 2 
Gross profit for the half-year, after making provision for bad 
and estimated a debts “ é 12,199 18 3 


£14,753 11 5 


RESERVE FUND. 


Dr, 
Balance at this date . 7 : ‘ ; ° ‘ ‘ £27,000 0 0 


Balance, ra ae a at last half- oo 
meeting . * £27,000 0 0 


I. J. Jones, Manager. 
Cuas. Eyres, Accountant and Assistant Manager. 


We have counted the cash, and examined the books, documents, and vouchers 
relating hereto, together with the securities, and find the above to be a true and 
faithful record of the position of the bank at the date hereof. 

Duncan CAMERON : 
Frepx. C. Downes, } Auditors. 
Ballarat, 12th January, 1887. 


BANK OF AFRICA, LIMITED. 


Report of the directors of the Bank of Africa, Limited, to the 23rd March, 1887. 

The directors submit the report and balance-sheet for the half-year ended 31st 
December last. Including £14,374. 3s. 6d. brought forward from last account, 
the accrued net earnings amount to £20,216. 14s. 1d.,from which the directors 
have written off, with respect to depreciation of bank premises, £12,642. 4s. 7d. 
—£7,574. 9s. 6d. The item, “Sundry outstandings in course of realization,’’ 
having disappeared from the accounts, the directors propose to deal with the 
above balance of £7,574. 9s. 6d. as follows:—To pay a dividend of 2s. 6d. per 
share (being at the rate of 4 per cent. per annum), £5,000; und to carry forward 
to next half-year a balance of £2,574. 9s. 6¢.—£7, 574. 98. 6d. Although there 
is as yet no material increase in the volume of trade in the Colonies, the directors 
are glad to be able tostate that business continues to show signs of improvement, 
and they look forward with some confidence to a gradual revival. The business 
available at Beaufort West, East London, and Rouxville, not having been 
sufficiently remunerative, the directors have decided to close these branches. 
Two of the directors, Mr, A. Barsdorf and Mr. John Young, retire by rotation, 
and being eligible offer themselves for re-election. The auditors, Messrs. 
Deloitte, Dever, Griffiths & Co,, again submit themselves for reappointment. 

By order of the Board, 
R. G. Davis, Secretary. 
Balance-sheet, 31st December, 1886. 


LIABILITIES. 


Capital subscribed, 40,000 shares of £18. 15s. each, anit 000; 

on which is paid up £6. 5s. per share. : £250,000 
Notes in circulation . ; ‘ ‘ . = ; ° 79,900 
Bills payable . ° . ° 227,643 
Bills held for collection on account of customers = : 102,672 
Deposits and current accounts and other liabilities . 1,052,146 10 
Profit and loss account—balance : ‘ : ; 7,574 9 


$1,719,936 8 
picts 2s ll 


VOL. XLVII. 27 














364 Bank of England. 


ASSETS, 


Cr. 
Cash on handand with bankers . e e . js £342,398 19 
Government and colonial securities . . 82,057 13 
Acceptances on account of constituents . ‘ 16,428 6 
Bills receivable . 4 | ° . . 345,287 7 
Loans on security and temporary advances . : 446,739 2 
Bill discounted . fs ° 2 ‘ ‘ P = 2 423,910 11 10 
Bank premises, house and office furniture . ‘ ° 60,378 15 1 
Stationery and stamps on hand, marine insurance policies, 

&e.. . ° . . : . . : : : 2,735 12 5 


$1,719,936 8 4 


Profit and Loss Account for the half-year to 31st December, 1886. 

Dr. 
Expenses in London and 17 branches in the colony, for six 

months ended 31st December, 1886:—Salaries, £12,409. 

15s. 9d. ; rent, rates and taxes, £1,323. 2s. 2d.; directors’ 

fees, £500; general charges, telegrams, postages and sta- 

tionery, £3,874. . : e : ‘ ‘ : - $18,106 17 11 
Depreciation written off bank premises, 20 per cent. on 

£63,211. 2s.1ld.  . ° . ° . . . . 12,642 4 7 
Balance . ° ° ° : : ° ° ° . 7,574 9 6 


£38,323 12 0 


Balance at 30th June, 1886 . ‘ ° ‘ ; . £14,374 3 6 
Gross profits, after reserving charge for interest on deposit 

accounts to date, rebate on bills not yet due, duty on note 

circulation, and providing for all bad and doubtful debts, 

for the half-year ended 31st December, 1886 . ‘ ; 23,949 8 6 


£38,323 12 0 
Balance ‘ F ‘i ‘ ‘ . i = : a £7,574 9 6 


Se ne 
Examined with the books, vouchers, and securities in London, and with the 
certified returns made by the several branches, and found correct. 
Detorrre, Dever, Grirritus & Co., Auditors. 
2nd March, 1887. 


BANK OF ENGLAND. 


A GENERAL court of the Governor and Company of the Bank of England was held 
on the 17th March, in the bank parlour, under the presidency of Mr, J. P. 
Currie, ‘‘ to consider of a dividend.’’ The Governor said he had to acquaint 
the court that that was one of the half-yearly general courts appointed by the 
12th by-law for the making of a dividend; that the net profits for the half-year 
ended the 28th ult. were £718,370, making the amount of the ‘‘ rest’’ on that 
day £3,750,286 ; and that after providing a dividend of £5 per cent. the * rest” 
would be £3,022,636. The court of directors therefore proposed that a half- 
year’s dividend of interest and profit be made on the 5th prox. of £5 per cent., 
without deduction on account of income-tax. (This dividend compares with 43 
per cent. for the two preceding half-years.) Mr. W. Botly, in seconding the 
motion, thought the proprietors might congratulate themselves, not only on the 
increased dividend this half-year, but also on the position of the bank generally, 
the stock having reached a price that was almost unprecedented. That showed 
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not only the stability of the bank, but also the high appreciation by the public 
of the conduct of their great and grand institution, which had done so much to 
build up the trade and commerce of the country on sound principles. Mr. 
John Jones observed that when he saw the two great mercantile establishments 
on the side of the river (referring to the East and West India and the St. 
Katharine Dock Companies)—whose united capital was about equal to that of 
the Bank of England—paying no dividend, it was all the more welcome to 
receive a return of 5 per cent. for the half-year from the bank. They did not 
ever have much in the way of a discourse from the governor, but perhaps that 
was the less necessary as so much information was given by the institution to 
the newspapers. Not long ago the proprietors undertook the duty of increasing 
the remuneration paid to the directors, or of enlarging the fund out of which the 
directors’ fees were paid. His own desire that day was to reduce the salaries of 
the whole staff and of the board. The Government took as the basis of the pay 
of their employés that which was given in commercial institutions such as theirs. 
If they were abundant the Government were abundant. The expense of the 
Government consumed the gross value of the whole agricultural produce of Great 
Britain, and when the expense of the municipal government was added the whole 
value of the mining produce was also swallowed up. The bank had had 
£141,000,000 of gold more placed at the deposit account during the last seven 
years than in the previous seven years by reason of the Government increasing 
its revenue, and yet the bank had only had £40,000,000 of bullion more in the 
same period to deal with. How was that to be accounted for except by the fact 
that their customers were getting poorer? As for the Press, hardly any 
administrator of the Government ventured to say a word, because the Press was 
his master. The Government bought foreign goods and established stores for 
the benefit of themselves, to the prejudice of shopkeepers and manufacturers, as 
far as they could. There was less gold coming into the country than was going 
out —a state of things which must come to an end. He inquired whether the 
branches of the bank paid, and how it was that they got no more deposits than 
the other banks. Mr. Botly desired to explain that Sir John Lubbock and him- 
self were the movers of the additional remuneration being paid to the directors. 
There had been no increase between 1804 and 1884 in the allowance made to 
directors of the bank, notwithstanding the great increase in the business in that 
period of eighty years. Mr. Clark inquired whether it was intended to mark the 
Queen’s jubilee by giving a bonus to the officers and clerks of the bank, to whose 
zeal and courtesy he testified, having had daily transactions for the last forty 
years with one or other department of the bank. He believed that something 
of the kind was done on the occasion of the jubilee of George III. The Governor, 
in reply, said he had been unable to follow Mr. Jones up to the point of being 
able to answer the question raised inthe speech of that gentleman, except in 
regard to two matters on which Mr. Jones had laid great stress. He had com- 
pared the deposits of the Bank of England with those of other institutions, and 
had wished to know how it was that the deposits of other banks were greater 
than those of the Bank of England. He thought that Mr. Jones knew why 
that was without asking the question. It must be quite clear that the joint 
stock banks allowing interest and the Bank of England giving no interest on 
deposits, the former were likely to attract more than the Bank of England, 
deposits being placed with the latter on account of what Mr. Jones had termed 
the solidity of the institution. Their branches were in a general way remunera- 
tive, but they could not expect the small branches established at the instance of 
the Government at such placesas Portsmouth and Plymouth to be as remunera- 
tive as the branches in the interior of the country. Several of the branches had 
been closed, as they were so unremunerative that the bank had not thought it 
advisable to continue them. With reference to the question of Mr. Clark, the 
matter had been considered, but the directors failed to see that there was any 
direct relevancy between the fiftieth anniversary of the Queen’s reign and any dis- 
tribution of the funds of the proprietors. (The motion was then put and agreed 
to.) He afterwards announced that as the proposed dividend exceeded the last 
distribution, it would be necessary to have the matter confirmed, in the custom- 
ary manner, by ballot. The result of the ballot confirmed the rate % — 
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BANK OF VAN DIEMEN’S LAND, LIMITED. 


Report presented at the half-yearly meeting held at Hobart, on 6th January 
1887, 

Your board of management has much pleasure in laying before you the report 
and balance-sheet for the past half-year, The profits of the institution for that 
period, including a balance of £1,936. 14s. 6d. carried forward from 30th June 
last, suffice, after providing for ‘interest paid and accrued on fixed deposits, 
rebate on bills current, and bad and doubtful debts for the half-year, to pay a 
dividend at the rate of 6 per cent, per annum, which, with tax, absorbs £3,116. 
6s. 4d., and to carry forward a sum of £2,633. 2s, "bd. to credit of profit and 


loss account. 
Balance-sheet, 31st December, 1886. 


Dr. 
Capital, £125,001 ; less 1,464 shares unsold, £24,888. 
Reserve fund . a 
Profit and loss account é . ‘ . ‘ 


Due to shareholders . 5 ra 
Deposits 

Deposits, Government 

Notes in circulation 

Bills 

Balances due to other ‘banks 


Due to the public 
Total liabilities 


Cr. 

Coin and bullion 

Balances due by other banks 

Bank premises 

British and foreign bills of exchange remitted but not yet 
matured 

Bills discounted, and all other debts to the bank not included 
under the foregoing heads 


Total assets 


Dr. PROFIT AND LOSS ACCOUNT. 

All expenses at head office and branches for atts rent, 
taxes, stationery, &c. ° . - ° 

Note tax . 

— at the rate of 6 per cent. per annum, inclusive of 


Relenee carried to new profit and loss account 


Cr. 

Balance from 30th June, 1886 

Gross profits for half-year, after providing for interest paid 
and accrued on fixed deposits, rebate on bills current, and 
bad and doubtful debts for that period 


RESERVE FUND. 
Balance on 30th June, 1886, ; " - 


£100,113 
1,000 
5,749 


106,862 
395,638 
162,288 
14,017 
37,123 
8,222 


aQOnoow © ooo 


617,290 16 7 
4 


£724,153 5 


£39,835 10 11 
177,367 7 10 
32,244 8 6 

11,544 11 10 

463,161 6 3 
£724,153 5 4 
£3,153 17 11 

149 0 0 


3,116 6 4 
2,633 2 5 


£9,052 6 8 


£1,936 14 6 


7,115 12 °2 
£9,052 6 8 


£1,000 0 0 
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BANK OF VICTORIA. 


Report of the directors presented to the proprietors at the half-yearly general 
meeting, held on Ist February, 1887. 

‘The board of ‘management beg leave to submit their sixty-eighth report to the 
proprietors of the bank stock, together with the balance-sheet for the half-year, 
duly certified by the auditors. Balance of undivided profits on 30th June, 
1886, £7,232. 2s. 5d.; net profits for the past half-year, £31,193. 7s, 3d. 
— £388,425. 9s. 8d. ; which the directors propose to apportion as follows :—To 
dividend at 10 per cent. per annum, £25,000 ; leaving £13,425. 9s. 8d. balance 
carried forward. 


Bank of Victoria, Melbourne, 1st February, 1887. 


Henry Mitizr, Chairman. 
W. Mevupet., Manager. 


Aggregate Balance-sheet, 31st December, 1886, 

Dr. 
Proprietors’ capital . . . . ° . ° ° £500,000 
Notes in circulation . ‘i ‘ - = . a ‘ 236,086 
Bills in circulation . . = 457,938 
Deposits (including interest accrued) and other monies 

payable on demand and rebate on bills current 4,817,698 
Due to other banks . = ° ° j ° 53,798 
Reserve fund . 3 = ‘ . . 4 150,000 
Profit and loss . ° ° eS Se " é 38,425 


oy 
corn 





eo oorr roo 


£6,253,946 


_ 
a 


i 


Cr. 
Coin, bullion and cash balances £929,093 12 
Bullion in transitu to London . A ; 73,738 13 
Due from other banks ‘s - 269,477 19 
Bills receivable and other advances 4,749,617 6 
Bank premises . : . ° 232,019 5 





oo Nore PO 


£6,253,946 16 
PROFIT AND LOSS. 
Dr. 
Current expenses, head office and ee (56) branches, 
with seven (7) sub-branches . ° ° ° . £34,926 
Bank note tax . ‘ ° ° ° x s : . 2,306 
Balance. ° ° - - = ; 38,425 


£75,657 16 0 
Cr. 
Balance from 30th June, 1886 4 £7,232 2 6 
Gross profits for half-year (after deducting all interest paid 
or due to customers, and rebating bills current and pro- 
viding for bad and doubtful debts) : ‘ , ; 68,425 13 7 


£75, 657 16 0 


Dr. 
Dividend at ten (10) per cent. perannum . ‘ £26,000 0 0 
Balance carried forward . ; 2 : 13,425 9 8 


$38,425 9 8 


ENS SR ED SORT 
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Cr. 
Balance ° ‘i . . 2 £38,425 9 8 


RESERVE FUND. 


Dr. 
Balance . ‘ = ° e . ‘ £150,000 0 0 


Cr. 
Balance from 30th June, 1886 . ‘ . ‘ = £150,000 0 0 


AUDITORS’ REPORT. 


We hereby certify that we have examined the accounts of the Bank of Victoria 
for the half-year ending 31st December, 1886, and that we have counted the 
cash balance, and examined the bills and other securities held at the head office, 
and compared the returns of the branches with the above balance-sheet, and 
found the same to be correct. — 
.H. Huu, , 
W. S. Rucker, \ Auditors. 


Certified before me at Melbourne this 20th day of January, 1887. 
JoHN Carson, J.P. 


BRITISH GUIANA BANK, 


Proceepines of the one hundredth ae gd general meeting of the pro- 
prietors, held on the 27th January, 1887, B. V. Abraham, Esq,, chairman. 


Abstract Summary exhibiting a General Statement of the affairs on the 
31st December, 1886. 
Dr. 


Proprietors’ paid-up capital . . ‘ ° . , - $926,520 
Reserve fund, invested as per contra ; 288,000 
Due to the public on account of lodgments, including interest on 

deposits current, &c. . ; ; 889,723 
Circulation ‘ i ‘ ‘ ‘i ‘ ‘ ‘4 366,475 
Dividends unclaimed . ‘ . 7 ‘ 10,335 
Superannuation and retiring allowance fund ‘i ‘ ° 8,960 5 
Balance in favour of the bank . . : ; . . - 67,291 


$2,557,305 


Cr. - 
Due to the bank on accounts current, bills discounted, &c. . $874,333 37 
Specie in treasury, cash in agents’ hands, colonial bonds, &e. . 1,319,222 07 
American investments . : . ; - 24,750 00 
Reserve fund investment— 

In Bank of England stock . . A zs ‘ ; . 288,000 00 
Bank premises— 

Lots 38, 39, 40, 41, Water Street; lots 27, 28, 29, Hincks 

Street ; and premises in Berbice, office furniture, &c., &c. . 51,000 00 


$2,557,305 44 
Grorer L. Davson, Manager. 
E. J. N. Tuomas, Accountant. 
Audited and found correct, 
D. C. Cameron . 
G. H. Scuursr, \ Auditors. 
January 15th, 1887, 
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The balance in favour of the bank consists of the surplus fund, $27,511. 32; 
less amount transferred to the superannuation and retiring allowance fund as 
resolved on at the last general meeting, $500.00—$27,011. 32. Net profits for the 
half-year ending 31st December, 1886, $40,280 03. The directors recommend a 
declaration of a dividend out of the profits of the half-year at the rate of 6 per 
cent. perannum. This will require the sum of $27,795. 60, leaving a balance of 
$12,484. 43 to be added to the surplus fund, from the accumulations of which 
they propose that a bonus of 1 per cent. on their stock be paid to the proprietors. 
The directors will submit the usual resolution asking the meeting to sanction the 
appropriation to the superannuation and retiring allowance fund of the sum of 
$500 from the surplus fund. After these payments there will remain at the credit 
of the surplus fund a balance of $29,730. 55. in addition to the reserve fund of 
$288,000. 


Georgetown, 27th January, 1887. 


CITY BANK, SYDNEY. 


Forry-stxts half-yearly report to the proprietors:at the general Meeting held 
on 18th January, 1887. 

The balance-sheet of the assets and liabilities of the bank on the 31st December, 
last, with the usual statements shewing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net profits, 
after deducting rebate on current bills, interest on fixed deposits, providing for 
bad or doubtful debts, defraying all expenses of management and bonus to 
officers, amount to £20,105. 0s. 1d. ; to which is to be added balance from last 
half-year, £8,264. 6s. 7d.; making available for distribution, £28,369. 6s. 8d. ; 
which the directors recommend for appropriation as follows, viz.:—To dividend 
at the rate of 12} per cent. per annum, £15,000; reserve fund, £5,000; balance 
to next half-year, £8,369. 6s. 8d.—£28,369. 6s. 8d. It devolves upon the 
present meeting to elect two directors in the room of Robert Wisdom and James 
Ewan, Esqrs., who retire in accordance with the deed of settlement, and being 
eligible for re-election, have given the requisite notice that they are candidates 
for the vacant seats. It is also the duty of this meeting to elect an auditor in 
the place of Alex. Dean, Esq., whose term of office expires by effluxion of time, 
and is not eligible forre-election. A special general meeting of the shareholders 
will be held immediately upon the close of the business of the present meeting, 
to take into consideration the propriety of increasing the capital of the company, 
by the creation of £20,000 new shares of £10 each, and to cause the same shares 
to be allotted or disposed of in such manner and with such restrictions and upon 
such terms and conditions as shall be determined on at such meeting. 

GrorcEe THornton, Chairman. 


Liabilities and Assets at 31st December, 1886. 
Dr. 
Capital paid-up . , ° ‘ ° ° , : - £240,000 
Reserve fund . ‘ 2 . ° . : 120,000 
Notes in circulation . .. = . . . ‘ ° 52,135 
Deposits and other liabilities : . : . . - 1,866,757 
Profit and loss. ri : = , ; 31,559 





£2,310,451 


Cr. 
Coin and bullion on hand, £356,827. 12s. 9d. ; cash balances, 

£330,014. 98. ld . «eC ett eti( et ~Ss« HO BG,842 1:10 
Bills discounted and other debts due to the bank . - 1,587,925 4 6 
Bank premisesandfurniture . . . . «. . 35,683 15 6 





$2,310,451 1 10 
ee rE At 
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PROFIT AND LOSS. 
Dr. 
Rebate on bills discounted current at 31st December, 1886 £3,189 14 
Dividend for half-year at the rate of 12} per cent. per 
annum . a ‘ ° ° . ° . ° 15,000 
Transferred to reserve fund 5,000 


Balance of undivided profits carried to next half-year : 8,369 


£31,559 


Cr. 
Balance of undivided profits at 30th June, 1886 ‘ ‘ £8,264 6 7 
Profits for half-year ended 31st December, 1886 j 23,294 14 6 


£31,559 1 0 
ee ee 


RESERVE FUND. 


Dr, 
Balance at this 31st December, 1886 . . : £125,000 0 9 
——= 


Cr. 
Balance at 30th June, 1886 ‘ . ; ‘ : . £120,000 0 0 
Transferred from profit and loss = . . ‘ £5,000 0 0 


£125,000 0 0 


Wit. Nez, Manager. 


We hereby certify that we have examined the securities, compared the 
balances, and counted the cash in The City Bank, at head office, and examined 
the returns from the branches as at 3lst December, 1886, and found the same 
as specified above. 

Auex. Dzan, ‘ 
W. C. W. Barrens, } Auditors. 


Certified before me this 13th day of January, a.p. 1887. 
Henry Prince, J.P. 


COLONIAL BANK OF NEW ZEALAND. 


TweENtTy-FtrtTH report of the directors to the half-yearly meeting of the pro- 
prietors, on 26th January, 1887. : 

The directors beg to submit to the proprietors the accompanying balance- 
sheet, and statement of accounts, for the half-year ended 3lst December last. 
The net profits for the half-year, after deducting interest paid and accrued on 
fixed deposits, rebating bills under discount, and charging all expenses of 
management, rent, &c., and duly providing for bad and doubtful debts, amount 
to £17,165. 14s. 1ld.; to this has to be added balance from last half-year, 
£5,419. 12s. 3d.—£22,585. 7s. 2d.; and there must be deducted tax on note 
circulation and property tax, £1,943 ; leaving available, £20,642. 7s. 2d., which 
the directors recommend to be applied as follows :—To reserve fund (which will 
will then stand at £47,000), £1,000 ; payment of dividend at the rate of 7 per 
cent. per annum on the paid up capital, £14,000 ; balance to be carried forward, 
£5,642. 7s. 2d.—£20,642. 7s. 2d. Upon confirmation by the proprietors of the 
foregoing appropriations, the dividend will be payable at the head office, on 
and after 27th instant, and at the branches on receipt of the warrants. 
John Thomas Wright, Esq., is the director who retires from the board at 
this meeting, in accordance with clause 42 of the deed of settlement, and 
being on the eve of departure for England he does not offer himself for re- 
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election, The Hon. Richard Oliver is the only candidate for the vacant seat. 
Both the auditors retire from office at the present meeting; one only, Keith 
Ramsay, Esq., is eligible for re-election, and he offers himself accordingly. As 
intimated by the chairman at the last half-yearly meeting, it isin contemplation 

to alter the bank’s half-yearly balance dates from the 31st December and 30th 
June, to the last days of February and August, and the directors will at this 
meeting submit for approval of the shareholders resolutions necessary to effect 
this change. Should such resolutions be passed they will require to be confirmed 
at the half-yearly meeting, which will be held in July next, and of which due 
notice will be given. 


Balance-sheet as at 31st December, 1886, including London Office at 30th 
Dr. September, 1886. 
Capital £2 paid up on 200,000 shares . ° ° ° £400,000 0 
Notes in circulation : . = 110,952 5 


Bills payable and other liabilities ; ‘ = 91,815 3 


Deposits = 1,564,247 16 
Balances due to other ‘banks 52,901 12 


Reserve fund . : : . F ; ‘ “ 46,000 0 
Profit and loss . : s : ‘ : 20,642 7 
4 


oom wNnosns19c O° 


£2,286, 559 


Cr. 
Coin and cash balances ‘ : - ‘ = £288,648 4 
Bullion on hand and in transitu —_ 12,280 0 
Government securities, 3 per cent. consols and colonial 

debentures . . ; 99,876 11 
Notes of and balances due by other banks 
Landed property and bank premises 
Bank furniture and stationery . 
Bills discounted, bills avian and all other debts due 

tothe bank . ; . ° ° . 1,713,931 15 11 


oo moO 


£2,286,559 4 4 


Dr. PROFIT AND LOSS ACCOUNT. 
Transferred to reserve fund, in accordance with resolution 

of proprietors at half-yearly meeting on 28th July, 1886, 

£1,000 ; dividend at 7 per cent. per annum on the paid 

up capital at 30th June, 1886, £14,000 . £15,000 0 0 
Charges for the half-year, including rent, taxes, salaries, 

remuneration to directors and auditors and all other ex- 

penses, at head office and ee branches. ° 21,890 5 10 
Tax on note circulation . 1,063 10 2 
Property tax on paid up — and reserves to 31st Decem- 

ber, 1886 : 879 9 10 
Proposed addition to reserve ‘fund, £1, 000 ; proposed 

dividend at the rate of 7 per cent. per annum on the paid 

up capital, £14,000; balance, $5,642. 7s. 2d. ; ‘. 20,642 7 2 


£59,475 13 0 
EE: eee nn een 
Cr. 
Balance profit and loss at 30th June, 1886 Fe £20,419 12 3 
Gross profit for half-year (after making provision for bad 
and doubtful debts, interest paid and accrued on fixed de- 
posits, and rebate on bills current) amounts to oss 39,056 0 9 


£59,475 13 0 
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RESERVE FUND. 
Dr. 


Balance . ‘ £47,000 0 0 


Cr. 
Balance 30th June, 1886 . : ° £45,000 
Transfer from profit and loss, 28th J uly, 1886 ‘ 1,000 
Proposed addition now j ‘ ; 4 1,000 


£47,000 


Gero. McLean, Chairman. 
H. Mackenzie, General Manager. 


We have examined the cash and bills on hand at head office, and compared 
the abstracts of balances from the various branches and certify the foregoing 
statement to be in accordance therewith and correct. 


A. BaRTLEMAN i 
KEITH Ramsay, } Auditors. 


Dunedin, 10th January, 1887. 


At the half-yearly meeting, the chairman, in moving the adoption of the re- 
port, said: Gentlemen, I think I may fairly congratulate the shareholders on 
the balance-sheet produced to them. Seeing the troublesome times that we are 
passing through, and seeing how matters have been going on for some time, I 
think 7 per cent. on the present occasion, as a fairly earned dividend, is very 
satisfactory. Like other people, we have not escaped making bad debts, but we 
have fully provided for them, and in order to make the best of the times we 
have added considerably to our inspection, so that we are taking every precau- 
tion to look after the affairs of the bank. It is impossible to do business without 
making some losses; but I think we may congratulate ourselves upon the small- 
ness of the amount of the bad debts we are making, and, as I have said, upon 
the amount of the dividend we are able to pay. Taking the bank’s affairs as 
they stood at this time last year, you will notice that we have made very steady 
progress, and this progress is principally shown by the fact that our deposits 
have increased by £147,000. Of course we have allowed our advances to go up, 
but not quite in the same proportion ; they have gone up £99,000, which is a 
fair proportion. There is some talk about banks restricting business, but banks 
do not restrict customers, they are only too anxious to give them what they as 
prudent men can afford to take; but care and prudence must be exercised, so 
as not to advance more than is right and necessary. No bank has a mint below 
stairs from which sovereigns can be produced at pleasure, but banks have to be 
careful of their resources, , and deal them out to customers cautiously, so as to 
meet the requirements of trade. I think people aré realizing the state of cir- 
cumstances as they now are, and are adapting themselves to the new order of 
things. You will find that land is not now kept so much for speculative pur- 
poses as it hitherto has been. The landlord looks out for what he can make from 
the land and does not let it lie idle, but takes the amount that can fairly be made 
out of it, instead of estimating what it may be worth for speculative purposes. 
The householder has now to take less for his property or see it stand vacant, 
and the capitalist, as you know, has to take less interest. The manufacturer now 
has to be content with smaller profits, and the labourers will have to acknow- 
ledge the changed state of things and be content with less wages, for they must 
see that unless the manufacturers and those that employ labour are making 
profits themselves, they cannot hand over all the profit to them. One has the 
feeling just now, as this new order of things is recognised and the people are 
adapting themselves to it, if New Zealand with its great advantages and vast re- 
sources cannot pull through—well, heaven help the other colonies. You will 
notice probably in looking at the existing state of things that they are not so 
bad as many people seem to imagine. Wool is fetching a reasonable payable 
price now, and the prospects for our harvest are good. The great point is where 
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are we to find a market, but markets are always found for produce when we have 
it. There is another matter for congratulation since I last met you: I refer to 
the rate on deposits. I am happy to say that the rate for fixed deposits that was 
pressed on us by the action of the Australian banks has been reduced, and the 
rate on deposits is now 5 per cent. That is a fair rate, and it is a rate that will 
keep simply the earnings of the people, and will not draw into the banks those 
larger sums which banks do not care to hold as they can only make temporary 
employment of them. Besides this the higher rate of interest tuok away those 
sums from their legitimate outlet, and if in these times anyone is to have a con- 
cession, I think it is in the interest of depositors and everyone else that borrowers 
should have a concession. There is also the matter which I referred to at last 
meeting, which was taken up by the shareholders very well, and that was 
changing the time for ending the half-year from the 31st of December to the 28th 
February, and from the 30th June to 31st August. I then put it strongly to 
you that as we had a zealous staff who worked very well together, we had a de- 
cided feeling that we ought to change the time for ending the half-year, so 
that they would not have to labour while other people were taking their holi- 
days. Besides doing that the change would more evenly balance the state of 
affairs of the bank, because in the one balance the wool season, and in the other 
balance the grain season would be over, so that the year will be better divided. 
This alteration in the deed of settlement the directors have well discussed, but 
they do not care to touch that deed of settlement ever so lightly without the free 
will of the shareholders, and therefore, although we ask you to pass certain reso- 
lutions to-day, those resolutions will have to be confirmed at another meeting, and 
the directors are issuing circulars with voting cards to every proprietor, so that 
all will have an opportunity of saying whether they approve of the proposed 
alteration or not. Every opportunity will be given to absent shareholders to 
vote on such an important question, for an alteration of the deed of settlement, 
no matter how small the alteration may be, is an important question. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


Fortietu half-yearly report for the ordinary general meeting, held on 3rd 
February, 1887. 

The annexed balance-sheet and statement of accounts, for the half-year ended 
on 31st December last, presents satisfactory evidence of the continuous growth 
of the bank’s business, and the management takes this opportunity of acknow- 
ledging the generous support received from the shareholders and the public 
generally. Since the last meeting, when the authorized capital was increased to 
£3,000,000, the directors have entered into an agreement with the Town and 
Country Bank, Adelaide, to take over the business of that institution, paying for 
so much of the capital as shall be found to remain intact in this bank’s shares at 
a premium of £3 per share. The assets about which there is any doubt are being 
realised in liquidation, and no shares will be allotted until the surplus is defini- 
tively ascertained. The proprietary of the late bank is pledged to take 20,000 
shares, equal to £140,000, and should tliat amount of capital be found remaining, 
it will give this bank an accession of fully five hundred shareholders to its already 
large list. It is proposed now to issue the 20,000 shares required for the pur- 
poses of this amalgamation to trustees, for allotment hereafter amongst the 
shareholders of the Town and Country Bank, and to offer the remaining 30,000 
to the present proprietary in terms of the articles of association, clause 37. 
Payment for the new issue will be made in three instalments, viz. :—£3 (the 
premium) on Ist April, £2 on 1st June, and £2 on Ist August; and dividends 
will commence to accrue on these shares from lst July next. Shareholders who 
are desirous of paying up in full on allotment will be allowed a rebate at the rate 
of 5 per cent. per annum. Due notification will be made to each shareholder by 
circular at his or her registered address. The completion of this operation will 
give the bank a fully subscribed capital of £2,500,000, with £1,000,000 paid up, 
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and add £150,000 to the reserve fund, now standing at £400,000. It is proposed 
to distribute the balance at credit of profit and loss account as follows : :—Div- 
idend at 12} per cent. per annum, £50,000; reserve fund (making £400,000), 
£20,000 ; carried forward to next half-year, ‘£26, 758. 11s. 2d. During the half. 
year branches have been opened at Rundle Street, Adelaide, Murray Bridge, in 
South Australia, and Port Darwin, in the Northern Territory, where established 
businesses and fully equipped premises have been taken over from the Town and 
Country Bank. In the same period the bank has completed the erection of 
handsome and commodious offices for its important business in Sydney, and has 
built suitable permanent premises at the Haymarket, Heathcote, Ballan, and 
Newport, in Victoria. The Hon. Caleb Joshua Jenner and George Meares, Esq., 
C.M.G., are the retiring directors at this period, and both being eligble offer 
themselves for re-election. Two auditors will have to be elected for the year 
1887, only one of the present auditors, Mr. Tuckett, being eligible as a candidate. 
The transfer books will be closed from the 20th instant until after the meeting. 
By order of the board, 
Henry G. Turner, General Manager. 
Head office : 30, Collins Street West, 
Melbourne, 13th January, 1887. 


Balance-sheet for the half-year ending 31st December, 1886. 
(Including London office to 15th November.) 

Dr. 
Proprietors’ capital, £800,000 ; reserve fund, £380,000; 

profit and loss, £96,758. Lls. 2d. ° ‘ . £1,276,758 11 
Notes in circulation re . ‘ ‘ x 214,841 0 
Bills incirculation . E ° ‘ ° ‘ \ 274,198 0 
Balances due to other banks - : - ‘ : ; 13,421 15 
Deposits, £5,472,124. 7s. 1ld.; interest accrued thereon, 

£65,325. Os. Od. ; rebate on current bills, £33,409. 11s.5d. 5,570,859 0 





£7,350,078 6 


Cr. 

Coin and bullion and cash at bankers, £816,562. 10s. ; 
Government securities and debentures, £215,179. 3s. 2d. ; 
balances due from other banks, £74,547. 1s. 4d. ‘ - $1,106,288 14 6 

Bank premises and furniture ° ° ° ° . 105,049 0 0 

Bills receivable and other advances . 3 - . . 6,188,740 11 11 





£7,350,078 6 5 








PROFIT AND LOSS ACCOUNT, ~ 


(Including London office to 30th September.) 
Dr. 
Salaries paid, head office and —- branches and 


agencies ° £25,882 7 11 
Rent and other charges ° ‘ ‘ . ° 12,577 16 6 


Bank note tax . - 4 4 . ; 1,726 12 10 
Balance . ° ‘ 96,758 11 2 


£136,945 8 5 
Cr. 
Balance from last half-year ° £20,698 12 5 
Gross amount of profits, less reserves "for bad and doubtful 
debts, interest accrued on deposits, and rebate on bills 
current . . ° ° ° ° ° . : 116,246 16 0 


$136,945 8 5 
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PROPOSED TO BE APPROPRIATED AS FOLLOWS :— 
Dr. 


Dividend at the rate of 12} per cent. per annum : . £50,000 0 0 
Reserve fund (making it £400,000) . : . 20,000 0 0 
Balance carried forward to new account . ‘ 2 2 26,758 11 2 

2 


£96,758 11 


Cr. 
Balance of profit and loss . : £96,758 11 2 


Balance brought forward . : £26,758 11 2 


We certify that the above is, in our opinion, a true and correct statement of 
the affairs of the Commercial Bank of Australia, Limited, on the 31st December, 
1886. Certified before me this 13th day of January, 1887.—Wwa. Bowen, J.P. 


W. H. Tuckertr, «ae 
W. G. Spriae, : \ Auditors. 


HONGKONG AND SHANGHAI BANKING CORPORATION. 


Forry-tuirp report of the court of directors to the ordinary half-yearly general 
meeting of shareholders held on the 26th February, 1887. 

The directors have now to submit a general statement of the affairs of the 
bank, and balance-sheet for the half-year ending 3lst December last. The 
net profits, including amount carried forward, amount to $882,148.87, after 
paying charges and making provision for bad and doubtful debts, excepting 
those referred to below. This result the directors believe will be regarded as 
satisfactory, considering the difficulties under which the bank’s business has 
been carried on, owing to the violent fluctuations in silver which have 
characterized the period under review. It is with much regret that the directors 
have to recommend the transfer of $500,000 to contingent account to provide 
for doubtful outstandings at one agency of the bank. Of this amount the 
directors look upon $350,000 as bad, and although they hope to recover the 
balance either in whole or in part, they do not feel justified in considering it as 
a good asset. ‘fo make this provision, the directors propose that $300,000 be 
taken from profit and loss account, and $200,000 from reserve for equalization 
of dividends. After making these transfers and deducting remuneration to 
directors, there remains for appropriation $572,148.87, out of which the directors 
recommend a dividend of £1. 10s. per share, which will absorb $400,000. The 
difference of exchange between 4s. 6d., the rate at which the dividend is 
declared, and 3s. 3}¢., the current rate of the day, amounts to $146,835.44. 
The balance, $25,313.43 to be brought forward to credit of new profit and loss 
account. Messrs. Dalrymple, Huntington and the Honourable A. P. McEwen, 
directors, retire in rotation, and being eligible for re-election, offer themselves 
accordingly. The directors have invited Mr. W. H. F. Darby to fill a vacant 
seat on the board, and the Honourable Wm. Keswick having resigned, his place 
has been supplied by the Honourable J. Bell-Irving. Both these appointments 
require the confirmation of the shareholders. Mr. M. Grote has been appointed 
chairman for 1887, and Mr. C. D. Bottomley, vice-chairman. The accounts 
have been audited by the Honourable Phineas Ryrie, and Mr. Fullarton 
Henderson. 


M. Grote, Deputy Chairman. 
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Hongkong and Shanghai Banking Corporation. 


Abstract of Assets and Liabilities, 31st December, 1886. 


Dr. 
Paid-up capital . . . . . A . ° 
Reserve fund. ° ° ° 
Reserve for equalization of dividends . : ° 
Marine insurance account . 
Notes in circulation, $4,449,739. 30; deposits, $69, 865, 901.49 
Bills payable (including drafts on London bankers and 
short sight drawings on London office against bills 
receivable and bullion shipments) . ° ° 
Profit and loss account =‘ . 


Cr. 
Cash . ‘ ‘ r 
Investments, viz. :—£100, 000 3 per cent. Consols; £150,000 

3 per cent. Indian Government Sterling Loan. The 

above lodged with the Bank of England as a special 

London reserve, $1,378,461.53 ; Rs. 5 000,000, Indian 4 

per cent. Government Loan, $2,194,7 76. 50 ‘ ‘ 
Bills discounted, loans and credits ; 

Bills receivable . ‘ _ ° 
Bank premises . ° 
Dead stock . 


Profit and Loss Account, 31st December, 1886. 


Dr. 
Amounts written off :—Remuneration to directors 
Dividend account :—£1. 10s. per share on 60,000 shares— 
£90,000 at 4s. 6d. = 
Dividend adjustment account : :—Difference in exchange 
between 4s. 6d. the rate at which the dividend is declared, 
and 8s. 3}d. the current rate of the day . 
Contingent “account : —Amount set aside to meet losses 
Balance carried forward to next half-year . . ° 


Cr. 

Balance of undivided profits, 30th June, 1886, $111,760.34 ; 
amount of net profits for the six months ending 31st 
December, 1886, after deducting all expenses and interest 
paid and due, $770, 388.53 p . 

Amount transferred from reserve for equalization of 
dividends ; : ; ; ‘i ; , R 


RESERVE FUND. 


Dr. 
Balance on 31st December, 1886 . 


Cr. 
Balance on 30th June, 1886 


$7,500,000.00 
4,500,000.00 
200,000.00 
250,000.00 
74,315,640.79 


17,195,240.80 
882,148.87 


$104,843,030.46 


$8,979,093 .00 


3,573,238.03 
36,807, 229.00 
54,765,645.81 
603,647.03 
114,177.59 


$104,843, 030.46 


$10,000.00 
400,000.00 
146,835.44 
500,000.00 

25,313.43 


$1,082,148.87 


$882,148.87 
200,000.00 
$1,082,148.87 


$4,500,000.00 


$4,500,000,00 
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RESERVE FOR EQUALIZATION OF DIVIDENDS. 
Dr. 


Amount transferred to profit and loss account . ° ° $200,000.00 


Cr. 
Balance on 30th June, 1886 ‘ ° ° : . : $200,000.00 
Joun Watrer, Acting Chief Manager. 
H. M. Bevis, Chief Accountant. 
M. Grote, 


C. D. Borromzzy, Directors, 
H. Hoprrivs, 


We have compared the above statements with the books, vouchers and 
securities at the head office, and with the returns from the various branches 
and agencies, and have found the same to be correct. 


P. Ryriz, \ Auditors, 


F. HenpErson, 
Hongkong, 10th February, 1887. 


LONDON BANK OF MEXICO AND SOUTH AMERICA, LIMITED. 


Report of the directors presented to the shareholders at the ordinary general 
meeting, held the 23rd March, 1887. 

The directors beg to submit herewith to the shareholders the audited accounts, 
made up to the 3lst December, 1886. The capital employed at the branches 
has been valued at the exchanges current on 3lst December, and owing to the 
further depreciation in the value of the paper currency in Peru (amounting to 
£25,193. 15s. 3d.), a sum of £10,000, out of the profits for the year, has been 
appropriated towards the depreciation of capital, in accordance with the articles 
of association. The statement of profit and loss account shows that after 
providing for the above £10,000 for depreciation of capital and for bad and 
doubtful debts, the balance of net profit, including £3,566. 12s. 8d. brought 
forward from the last account, amounts to £16,436. 7s. 11d. Aninterim dividend 
of 2s. 6d. per share, amounting to £6,250, was paid in September last. The 
directors now recommend a further payment of 2s. 6d. per share, amounting to 
£6,250, making with the previous distribution a dividend for the year of 5s. per 
share, or 5 per cent., free of income-tax. These payments will absorb £12,500 
of the above sum, leaving a balance of £3,936. 7s. 11d. to be carried forward to 
next account. The board are-glad to be able to report improving conditions of 
business in Mexico. The long existing difficulty as to the bank’s legal position 
there, which had been brought in question by the banking law referred to in the 
last report, has been satisfactorily removed by the acquisition of a special charter, 
granted by act of Congress, which establishes, by law, our branch as a bank of 
issue, on favourable conditions and from which substantial benefits are anticipated 
in the future. In Peru noimprovement has yet taken place, but a serious effort 
is now being made to adjust, to some extent, the finances of that country, and 
should this be realized the bank cannot fail to derive considerable benefit therefrom. 
The directors retiring by rotation are Messrs. J. de Mancha and W. A. Jones, who 
being eligible offer themselves for re-election. The auditors, Messrs. S. Lovelock 
and John Young, retire from office, but offer themselves for re-election. 


By order of the board, 
Henry M. Reap, Manager, 
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General Balance-sheet, 3ist December, 1886. 


* CAPITAL AND LIABILITIES, 

i 

Capital—shares issued—50, 000 shares of nie each, £500,000 ; 
£5 per share paid . ° ° 

Reserve fund . 

Liabilities —deposits and current accounts, £368, 177. 17s. 
4d, ; bills payable, and other liabilities, £381, 543; notes 
issued, £253,267. 14s. 1ld.  . - 3 ° 

Rebate of interest on bills current 

Balance of net profit as per annexed account 


Bills negotiated, £112,004. 9s. 6d. 


PROPERTY AND ASSETS, 
Cr. 
Cash at bankers and branches ‘ ‘ 
Loans at call and at short notice . ° ° 
Investments in London. 
Bills receivable and specie on hand and in transit 
Loans and advances . f ° 
Bank charter and premises ‘in Mexico. ; é . 
Office furniture, &c., at London and branches . ‘ 
Depreciation on capital, Peru, £23,193. 15s. 3d.; less charged 
profit and loss account as authorised by articles of associa- 
tion, £10,000. ° : . ° a ° ° 


London Bank of Mexico and South America 


£250,000 0 0 
15,000 0 0 


1,002,988 12 3 
3,227 11 11 
10,186 7 11 


£1,281,402 12 1 


(ER NRE 


£311,808 17 10 
36,000 0 0 
82,696 10 0 
436,425 15 1 
370,011 5 0 
29,685 17 11 

1,580 11 0 


13,193 15 3 


$1,281,402 12 


Profit and Loss Account, for the year ending 31st December, 1886. 


Dr. 

General charges in London, Mexico, and Lima, including 
directorsand auditors’ fees and income-tax, and allowances 
for depreciation on bank property . ? ° . 

Rebate of interest on bills current . : ° 

Depreciation on capital, Peru ; ’ 

Interim dividend at 5 per cent. per annum ,paidi in ‘September, 
£6,250; balance, being net profit carried to general 
balance sheet, £10,186. 1s. lid. ° : : ° ° 


Cr. 
Balance from last year 5 ‘ * : . ° ° 
Gross profits after making provision for bad and doubtful 
debts . ° . ° < ; ° . 


£22,723 13 9 
3,227 11 11 
» 10,000 0 0 


16,436 7 11 


£52,387 13 7 
£3,566 12 8 
48,821 0 11 


£52,387 13 7 


We have examined the above accounts with the books and securities at the 
London office, and with the certified accounts received from the managers of the 
branches at Mexico and Lima, and find them in accordance therewith. 


Samvet Lovetock, 


Joun Youne, 
London, 14th March, 1887. 


} Auditors. 
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LONDON, PARIS AND AMERICAN BANK, LIMITED. 


Directors’ report for the third ordinary general meeting, 25th March, 1886. 
In submitting to the proprietors the second annual balance-sheet and statement 
of profit and loss to 3lst December, 1885, the directors have pleasure in being 
able again to show a satisfactory result of the bank’s operations during the past 
year. After deducting expenses of management, income-tax, rebate, &c., and 
making full provision for bad and doubtful debts, the available balance (including 
£2,285. 2s. 8d. brought forward) is £34,725. 16s. 3d., which the board recommend 
to be disposed of as follows:—Dividend at the rate of 5 per cent. per annum 
pe of income-tax) absorbing £20,000, and an addition of £10,000 to the reserve 
und (making it £20,000), leaving £4,725. 16s. 3d. to be carried forward to new 
account. In accordance with fhe articles of association, two directors, Mr. 
Whittall and Mr. Simon, retire from the board, but present themselves for re- 
election. The auditors, Mr. Christian and Mr. Wiese, also offer themselveg for 

re-election. By order of the board, 
P. W. Rozsertson, Secretary. 


s Balance-sheet, 31st December, 1885. 
'C 
Capital—25,000 shares of £20 each, on which £16 paid up £400,000 0 
Reserve fund . z 10,000 0 
Deposits, current accounts, ills payable, ‘and other sums 

due by the bank . ° . ° . . 805,635 18 
Profit and loss . 5 ‘ ; . - a . m 34,725 16 


$1,250,361 14 


Cr. 
Cash on hand, and at bankers . . £146,791 9 
Cash in transit, and due by agents and | correspondents 155,184 14 
Government securities : 4 ° 10,347 19 
Bills receivable . ; ‘ 579,124 1 
Loans, advances, and other sums due to the pank 5 . 358,113 10 
Office furniture . a ° ° ° : ° s 800 0 


£1,250,361 14 


Profit and Loss Account for the year ended 31st December, 1885. 


Gea at head office, branch and agencies, including rent, 

salaries, directors’ remuneration, income-tax, and all other 

expenses of —— ‘ . z ‘ = £23,785 8 10 
Balance . : . - ‘ ; ; ~ “ 34,725 16 3 


£58,511 5 1 


a brought forward from 31st December, 1884 . $2,285 2 8 
Gross profits, after making —— for bad and doubtful 
debts . é e ‘ ; ’ 56,226 2 6 


£58,511 6 1 

We have examined and compared with the books at the head office the certified 

returns of cash, bills of exchange, local bills discounted, and other securities, 

held by the bank at San Francisco and in London, at 31st December, 1885, and are 

satisfied that the above balance-sheet shows the true position of the bank on 
that date. 


Wittiam CurisTIAN, ' 
Lupwie Wise, ‘ } Auditors. 


VoL. XLVII, 28 
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Dr. APPROPRIATION. 
Dividend, 16s. per share, equal to 5 per cent. per annum 
Transfer to reserve fund . : . ‘ . 
Balance to new account . ‘ ° ° ° é 


£20,000 0 0 
10,030 0 0 
4,725 16 3 


£34,725 16 3 
Cr. 
Amount of profit and loss as above eae 
Wa. Paterson, ) 
Jas. WHITTALL, 
8. L. Smon, 
P. W. Rozertson, Secretary. 


A 
£34,725 16 38 


Directors. 


13th March, 1886. 


MANCHESTER JOINT STOCK BANK, LIMITED. 


Rerort of the directors at the ordinary annual meeting, held on the 19th 
January, 1887. 

The directors, in presenting the balance sheet and profit and loss account to 
the shareholders, have to report that, after paying all current expenses and 
interest to customers, allowing for rebate on bills not matured, and making 
provision for bad and doubtful debts, the net profits for the year ended 31st 
December, 1886, together with the balance of £4,037. 14s. 10d. brought forward 
from previous year, show a disposable balance of £18,182. 3s. 2d., which they 
propose to appropriate as follows:—Interim dividend for half- “year ended June 
30th, 1886, of 114 percent. per annum, paid 16th July, £5,754. 7s. 6d. ; dividend 
for half-year ended 31st December, 1886, at same rate, £5, 754. 7s. 6d. ; ; bank 
premises, furniture and fittings account, £l, 000 ; provision for income- tax, £421; 
balance carried forward to profit and loss aceount of present year, £5, 252. 
8s. 2d.— £18,182. 3s. 2d. The directors having felt that the balance of “ pur- 
chase of business account’’ should be written off, and that a fund should be 
provided for the purpose of covering depreciation of securities, have transferred 
the sum of £16,000 from the reserve fund, and feel assured that this step will 
meet with the approval of the shareholders. The reserve fund, with the 
balance carried forward, will then amount to £55,252. 8s. 2d. The directors 
who retire at this meeting are Sigismund Cohen, Esq., and W. Murray Fraser, 
Esq., who are eligible, and offer themselves for re- election. The auditor, Mr. 
John Edward Halliday, who also retires at this meeting, offers himself for 
reappointment. TxHomas AITKEN, Chairman. 


Dr. Balance-sheet, 31st December, 1886. 

Capital, being £6 per share 0n 17,050 shares. 

Reserve fund. 

Current deposit and other. accounts, "£473, 319. "178. lid.; 
acceptances against cash and approved securities, £15, 268. 
1s. 6d. 488,587 19 5 

Profit and loss account : :—Balance of profit ‘and loss account, 

December 31st, 1885, £4,637. 14s, 10d. ; os for the 


£102,300 0 0 
50,000 0 0 





year, as below, 622, 635. 2s, 7d < 


Cr 

Cash on hand, at Bank of England, with London and coun- 
try agents at call 

Bills of exchange, loans on securities and advances on 
current and other accounts : 

Liability of customers, for acceptances per contra : 

Interim dividend to June 30th, 1886, at 11} per cent. per 
annum, paid July 16th, 1886 . 

Current expenses for year at head ‘office and branches, 
including rents, salaries, &c. . ° . . . 


27,172 17 6 


£668,060 16 10 


£85,801 2 4 


552,746 11 3 
15,268 1 6 


5,754 7 6 
8,490 14 3 


£668,060 16 10 
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Profit and Loss Account, from 1st January, 1886, to 31st December, 1886. 
Dr. 


Current expenses as above . ° . £8,490 14 
Interim dividend at 6s. 9d. per share, or 11} per cent. per 

annum, paid to June 30th, 1886 5,754 7 
Proposed dividend of 6s, 9d. per share, or 11} per cent. per 

annum, to 31st December, 1886 5,754 
Bank premises—furniture and fittings account . ° ° 1,000 
Provision for income-tax . 421 
Balance, profit and loss, forward to Profit and loss new 

account . ‘ ° ; ° - ' 5,252 8 


£26,672 17 5 


Balance brought forward from December 31st, wee £4,537. 
14s, 10d.; less directors’ remuneration, £500 . £4,037 14 10 
Profits for the year, after payment of interest, allowing for 
rebate on bills not matured, - ites es for bad 
and doubtful debts . A : 22,6385 2 7 
£26,672 17 5 
Examined and found correct, 
Joun E. Haturmay (Chartered Accountant), Auditor, 
January 6th, 1887. , 


MERCANTILE BANK OF SYDNEY. 


Report of the directors for the half-year ending 31st December, 1886. 

The directors beg to submit to the proprietors the following report of the 
results of the business during the half-year ending 31st December, 1886. The 
accounts now presented show that the balance at the credit of profit and loss, 
after deducting accrued interest on fixed deposits and providing for all bad and 
doubtful debts, amounts to £49,799. 17s. 2d. This balance the directors have 
appropriated as follows, viz. :—Expenses of management at head office and 
branches, including directors’ and auditors’ fees, salaries, rent of premises, 
stationery, &c., &c., £13,326. 7s. 3d.; rebate on bills discounted, not 
due on 3lst December, 1886, £1,927. 1ls. 4d.; reserve fund, £5,000; in 
payment of a dividend at the rate of 9 per cent. per annum, £13,500— £33, 753. 

- 188. 7d. ; leaving a balance of undivided profit amounting to £16,045. 18s. 7d. 
Joun Hay, Chairman. 
Dr. Balance-sheet, 31st December, 1886. 
Capital paid-up . . F ° ° . : ° * £300,000 0 
Reserve fund . ° > ‘ . A ° ° = 155,000 0 
Notes in circulation . : ° . 43,678 0 
Deposits and other liabilities . i . : , . 2,450,241 6 
Profit and loss . : a e . : 49,799 17 





£2,998,719 2 
Or. See 
Coin on hand, £164,380. 11s. 10d.; cash balances, 
£181,365. 15s. 10d.; notes and bills of other banks, 
£39, 625. 19s, 3d. . é £385,372 6 11 
Colonial Government Debentures and "British Consols 114,616 65 0 
Bank premises . ° 72,581 7 9 
Bills discounted, securities for advances, and other assets . 2,412,822 15 7 
Expenses of management ° ° . . . . ° 13,326 7 38 


£2,998,719 2 6 
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PROFIT AND LOSS ACCOUNT. 

Dr. 
Expenses of management at.head office and branches, 

including directors’ and auditors’ fees, salaries, stationery, 

rent of premises and stamp duty . £13,326 7 
Rebate on bills discounted, not due on 81st “December, 1886 1,927 11 
Reserve fund . : a 5,000 0 
Dividend at the rate of 9 per cent. per annum . 3 . 13,500 0 
Undivided balance to next account . 16,045 18 

£49,799 1 

Cr. 
Undivided balance from last half-year ‘ é ° £14,522 0 8 
Profit for the half-year ending 31st December, 1886 . ‘ 35,277 16 6 


£49,799 17 2 


RESERVE FUND. 
Dr. 


Balance . ‘ i ‘ ° ‘ ‘ £160,000 0 0 


Cr. 
Balance from last half-year ‘ ‘ ‘ £155,000 0 0 
Transfer from profit and loss 4 . ‘ i 5,000 0 0 


£160,000 0 0 
F. A. A. Witson, General Manager. 
Hector Aten, Secretary. 


Examined and found correct. 


JAMES ScROGGIE 
H. E. Couen, , } Auditors 


Declared before me, this 17th day of January, 1887. 
Joun MacpHerson, J.P. 


NATIONAL BANK OF INDIA, LIMITED. 


THIRTY-NINTH report by the directors. 

The directors beg to submit the general a and profit and loss 
account of the bank for the year ended 31st December last, duly audited. The 
net profit for the year, after making provision for bad ‘and doubtful debts, 
amounts to £31,266. 13s. 1d.; which with the amount brought forward trom 
last year, £7,169. 12s. 1d., makes a total of £38,436. 5s. 2d. An ad interim 
dividend at the rate of 5 per cent. per annum, free of income-tax, was paid for 
the half-year ended 30th June last, amounting to £11,631. 5s.; it is now pro- 
posed to make a further distribution at the rate of 5 per cent. per annum, free 
of income-tax, which will absorb £11,631. 5s.; to carry to reserve fund, 
£10,000; carrying forward to next account, £5,173. 15s, 2d.—£38,436. 5s, 2d. 
The directors regret to have to record the death of their esteemed colleague, Mr. 
A. B. Inglis, whose place at the board has been filled by the election of Mr. 
James Murdoch, of Messrs. William Moran & Co., Calcutta. The following 
directors retire on this occasion ; but, being eligible, offer themselves for re-elec- 
tion: J. R. Boyson, Esq., Henry Berners, Esq., and David Reid, Esq. It will 
be necessary to elect auditors. Messrs. Francis. Cooper and William Stansfield, 
the retiring auditors, offer themselves for re-election. 


London, 22nd March, 1887. 





National Bank of India. 


Balance-sheet, 31st December, 1886. 

Dr. 
Capital raised in India in rupees, and retained there at par, 

viz. :—37,320 shares of £25 each, with £12. 10s. paid up, 

£466,500 ; less 100 shares of £25 each, ow sub- 

scribed for, but not taken up, £1,250. ° £465,250 0 0 
Reserve fund . 60,000 0 0 
Amount due on current and fixed deposit and other accounts* 2,813,217 10 11 
Bills payable ° . : ° 659,459 13 5 
Profit and loss account, as under : ‘ F z " 26,805 0 2 


£4,024,732 4 6 

Cr. —e 
Cash on hand, at call, and at bankers, £548,857. 1s. 11d.; 

bullion on hand and in transit, £26,696. 1s. 4d. . : £575,553 3 
Indian Government rupee securities . 302,937 17 
Indian Government sterling loans, and guaranteed d deben- 

tures . : ° s 319,475 0 
House property and furniture . . . ; E : 41,264 10 
Bills of exchange ; 2,013,945 10 
Loans on Government securities, merchandise, and other 

accounts ‘ ° . ‘ ° ‘ ; ° ‘ 771,556 2 


£4,024,752 4 


Profit and Loss Account for the year ended 31st December, 1886. 
Dr. 
Ad interim dividend at the rate of 5 per cent. per annum, 
for the half-year ended 30th June, 1886 £11,631 5 0O 
Expenses of management at head office and branches for 
the year ended 31st a 1886 ‘ ° . 48,426 14 6 
Balance . a e . ° ° 26,805 0 2 


£86,862 19 8 
Cr. 
Balance at 3lst-December, 1885 - £28,800 17 1 
Deduct—Dividend at the rate of 5 per cent. per “annum for 
the half-year ended 31st December, 1885, £11,631. 5s. ; 
amount carried to reserve fund for the half-year | ended 
31st December, 1885, £10,000 : - 21,631 5 0 


Balance brought forward . £7,169 12 1 
Gross profits for the year ended 31st December, 1886, after 
providing for all bad and doubtful debts . 79,693 7 7 


£86,862 19 8 


Rost. CAMPBELL, General Manager. 

R.H. Bannister, Sub-Manager & Accountant. 
R. O. CampBett, 

Davin Ren, Directors. 

JAMES Murpocn, 

We have compared the above balance-sheet with the books and vouchers kept 
in London, and the certified returns from the branches, and find the same in 
accordance therewith. 

Francis Cooprr, 


(Cooper Brothers & oo) Auditors, 
London, 21st March, 1887. Wo. SransFI£E.pD, 





* Liability on bills receivable, re-discounted, £1,621,873. 8s. 7d., of which up to this date 
£1,025,839, 1s. 10d, "have run off, 
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ROYAL BANK OF QUEENSLAND, LIMITED, 


Szconp report of the directors presented at the ordinary general meeting of 
shareholders, held at Brisbane, 31st January, 1887. 

The directors have the pleasure to submit to the shareholders the second half- 
yearly report, balance-sheet, and abstract of profit and loss accounts, as on 31st 
December, 1886. During the half-year a branch has been opened at 
Toowoomba and an agency at Morven, and arrangements have been completed 
for the opening of a branch at Normanton shortly. The net profits for the 
half-year, after deducting rebate on bills current, interest on deposits, and 
providing for bad and doubtful debts, and payment ‘of duty on note circulation, 
amount to £4,161. 6s. 11d.; to which is to be added—Undivided balance from 
last half-year, £200. 16s. 9d.; giving for distribution, £4,362. 3s. 84., which 
the directors recommend to be appropriated as follows : —Writing off balance of 
preliminary expenses, £2,500; commencement of the reserve fund, £1,000; 
writing off against bank furniture and fittings, £350; balance carried to profit 
and loss new account, £512, 3s. 8d.—£4,362. 3s. 8d. The members of the 
board who retire at the second ordinary general meeting are William Williams, 
Esq., J.P., and Francis Kates, Esq., M.L.A. Both gentlemen are eligible for 
re- -election, and have given the required notice. The shareholders will also be 
asked to elect two auditors in the room of Messieurs George Frederick Scott 
and Thomas Welsby. Suitable sites for banking premises have been secured 
at Morven, Normanton, Rockhampton, and Toowoomba. In each case it is 
believed a judicious purchase has been made, and at a reasonable cost. The 
directors regret to inform the shareholders that, owing to private affairs 
requiring his personal attention and residence out of this colony, Mr. J. T. 
Walker has resigned the general managership of the bank; and they desire to 
place on record their high appreciation of Mr. Walker's loyal and valuable 
services from the initiation of the institution until the present time. All those 
interested in the progress and welfare of the bank are to be congratulated on 
the fact that, in laying down its foundations upon a broad and solid basis, the 
directors have had the assistance of an officer of Mr. Walker’s ability and 
experience. The directors feel’ sure that the shareholders will cordially join 
them in wishing Mr. Walker prosperity and happiness in his future sphere of 
operations, The directors beg to announce the appointment, as from Ist of 
February, of Mr. Edward Griffith, lately chief inspector in New South Wales 
of the Australian Joint Stock Bank, to fill the vacancy caused by Mr. Walker’s 
resignation. The directors congratulate the shareholders on the very satis- 
factory progress made by the bank since it commenced business in February, 
1886—a progress owing in great measure to the energetic co-operation of the 
shareholders themselves. The directors have confidence that like support will 
be continued in the future, and will result in satisfactory dividends at an early 
da 


te. 
For and on behalf of the board of directors, 
‘Wm. Mitzs, Chairman. 


Aggregate Balance-sheet, 31st December, 1886. 


Dr. 

I. To the public— 
Deposits heating interest, £160,585. 13s. 1d. ; em not 

bearing interest, £61, 326, 033d. ° £211,821 13 4 
Notes in circulation 4 : ° . ; . 23,960 0 0 
Bills payable and other liabilities , : . 4,409 4 7 
Balances due to other banks . 8,389 15 7 
Credits, endorsements, and outstanding drafts on agents ‘ 17,965 17 10 


II. To the shareholders— £261,546 11 4 
Capital subscribed, £500,000; ain — 000; Laie 
and loss, £4,362. 3s. 8d. . ; 179,862 3 8 


£440,908 15 0 
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Coin: £49,284. 2s. 3d.; bullion, £22,611. 9s. 2d. ° ° £71,895 11 5 
Balances due by other banks ° ‘ : 28,443 15 10 
Remittances in transit . : . ‘ : ‘ ‘ 6,733 4 9 
Bills receivable . ; * > 31,747 10 3 
Advances on cash credits, current accounts, &e. . ‘a és 276,566 7° 1 
Bank premises . _ 5 1,914 14 10 
Bank furniture, safes and stationery ‘ ° ° . : 3,141 13 0 
Preliminary expenses . 2,500 0 0 
Liabilities of customers and agents, for credits, endorsements, 
and drafts, as per contra . . ° . ° : ° 17,965 17 10 
£440,908 15 0 
Dr. PROFIT AND LOSS ACCOUNT. ——— 
Salaries, rent, and other oo at head office and branches £5,454 1 4 
Deposit interest . ° ° 3,141 17 9 
Tax on note circulation . ° ° . 19110 0 


£8,787 9 1 
‘Balance, being net profit . . 4,362 3 8 


£13,149 12 9 

Cr. enna es 
Balance from previous half-year, £1,362. 6s. 11d.; less 

appropriated, £1,161. 10s. 2d. £200 16 9 
Gross profit for half- -year, after prov iding for bad and - 

doubtful debts, and rebate on bills current . ° ° 12,948 16 0 


_ £18,149 12 9 


J. T. Watxer, General Manager, 
D. MacDrarmip, Chief Accountant. 
AUDITORS’ REPORT. 

We have examined the foregoing aggregate balance-sheet, made up to 31st 
December, 1886, and roport that we find the several items therein stated to 
conform to the balances in the general ledger at head office, and to the 
balance-sheets furnished by the branches, these latter being certified to by the 
respective managers and accountants. We have counted the cash and examined 
the bills and other securities held by the bank at the head office in Brisbane, on 
the 31st ultimo, and hereby certify that we have found them correct. We 
further certify that in our opinion the said aggregate balance-sheet is properly 
drawn up, and exhibits a true and correct view of the state of the bank’s affairs 
as shewn by the books on 31st December, 1886. 

Geo. Frep. Scort, 
Tos. WELsBY, 
The Royal Bank of Queensland, Limited, 
Brisbane, 10th January, 1887, 


} Auditors, 


TOWN AND COUNTY BANK, LIMITED. 


Rgrort by the directors to the shareholders submitted at the sixty-second 
annual general meeting of the bank, held on the 5th March, 1887. 

The usual statement of the liabilities and assets of the bank is annexed. 
Including a balance of £1,717. 2s. 5d., brought from last year, the balance at 
eredit of profit and loss account, after deducting all the charges of management 
and income-tax, and providing for interest outstanding, rebate on current bills 
discounted, and all bad and doubtful debts, is £34, 085. 5s. 7d. The directors 
have appropriated this sum as follows :—Dividend of 5} per cent. paid in 
September last, £14,490; do. of 6 per cent. payable on 5th proximo, £15,120 ; 
making a dividend of 11g per cent. (clear of income-tax) on the paid-up capital 
of the bank for che past year, £29,610; bank buildings at head office and 
branches, in reduction of their cost, £1, 500 ; ; Superannuation fund for the bank’s 
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officers, £1,000; balance to be carried forward to profit and loss new account, 
£1,975. 5s. 7d.—£34,085. 5s. 7d. The guarantee fund of the bank remains, 
as before, at £126,000. ‘The directors have found employment for the funds 
of the bank during the past year at fairly remunerative rates and have been able 
in consequence to increase the dividend to be paid to the shareholders for the 
last six months to 6 per cent. This they hope will be maintained ; but they 
think it right to say that, although they see some evidence of improvement in 
the commercial business of the country, the low prices now ruling for both cereals 
and live stock are likely, if continued, to seriously affect the agricultural interest, 
upon the prosperity of which the success of the bank’s business to a considerable 
extent depends. The amount of the bank buildings account is at present 
£68,853. 6s.4d. The bank owns thirty-six buildings. The books and accounts 
of the bank, for the year ended 31st January last, ‘and the vouchers of security 
of the bank’s investments, have been examined by the auditors, in conformity 
with the provisions of the Company’s Act, 1879, and a copy of the auditors’ 
report is appended to the statement annexed. The directors have to record their 
deep regret at the loss, by death, during the past year, of their colleague, Mr. 
Charles Duncan, and their high appreciation of the good judgment, ability, and 
extensive information which, during the period he held a seat at the board, he 
devoted to the promotion of the bank’s business. To fill the interim vacanc yy 
they appointed Mr. James Murray Garden, advocate, and they have now 
pleasure in recommending him for election to the shareholders, Agreeably to 
the constitution of the bank, the whole of the directors retire at this time, but 
are all eligible for re-election. Mossrs. James Haldane and James Alexander 
Molleson, the auditors, also offer themselves for re-election for the current year. 

Aberdeen, 23rd February, 1887. Auex. H. Witson, Chairman. 

Balance-sheet, 31st January, 1887. 

Dr. LIABILITIES. 
Liabilities to the public—Deposits and other accounts with 

credit balances, including interest . . . - £1,941,240 6 11 
Notes in circulation . . ° ° : ° , 192,207 0 0 
Acceptances on account of customers i 8 it 
Liabilities to partners—Capital paid-up, £262, 000; guarantee 

fund, £126,000; balance at credit of profitand loss account, 

£34,085. 5s. "td. ; less half-year’s dividend paid to 

partners in September last, £14,490—£19,595. 5s. 7d. . 397,595 5 7 


£2,531,055 1 5 

Cr. ASSETS, ———— 
Gold, silver, and bronze coin, and notes of other banks £170,243 16 
Balances due by London, a and other banking 

correspondents A ; 83,396 8 
Bankers’ drafts, cheques, &e. +, in ‘course of transmission . 12,319 12 
Consols, 24 per cent. Annuities, Bank of England stock,and 

British Colonial Government. securities . 313,072 13 
Debentures, stocks, and shares, loans on security of stocks, 

and other loans ; : ‘ F ° ; ; 680,272 9 
Cash credits and other accounts ‘ F a " 888,062 17 1 
Bills discounted ; , ‘ " . F - 304,433 6 9 
Bank’s acceptances, per contra . . . 12 811 
Bank buildings at head office and branches ‘ Z 68,853 6 4 
Other heritable property (yielding rent) . 4 10, 388 1 0 


£2, 531,055 1 5 





Dr. PROFIT AND LOSS ACCOUNT. 
Dividends on paid-up capital—5? per cent. paid in Septr. 
last, £14,490; 6 per cent. payable 5th March next, £15,120; 
bank buildings, in reduction of cost, £1,500; superannuation 
fund for the bank’s officers, £1, 000. s ; £32,110 0 0 
Balance carried to credit of profit and loss new account . 1,975 5 7 


$34,085 5 7 
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Cr 


Balance of undivided profit at 30th January, 1886. £1,717 2 6 
Profits for the year . . ° ° ° : . 32,368 3 2 


£34,085 5 7 
We, the auditors appointed by the shareholders of the Town and County 
Bank, Limited, beg to report, in terms of the Companies Act, 1879, that in our 
opinion the above is a full and fair balance-sheet, properly drawn up, so as to 
exhibit a true and correct view of the state of the bank’s affairs as appearing 
from the books. (Signed) Jamzs Hatpanz, C.A. 
Aberdeen, 16th February, 1887. Jas. ALEx. Motxeson, O.A. 


YOKOHAMA SPECIE BANK, LIMITED. 


TRANSLATION of fourteenth report presented to the shareholders at the ordinary 
half-yearly general meeting, held at Yokohama, on 10th January, 1887. 

The directors submit to you the general statement of the affairs of the bank, 
and balance-sheet for the half-year ending 3lst December, 1886. The gross 
profits of the bank for the past half-year, including yen 42,823.855, the balance 
brought forward from last account, and also yen 241,700.000, brought from the 
special reserve fund, after paying off bad debts, all interests and current expenses, 
amount to a total of yen 763,130.684 now to be appropriated. Out of this total 
sum, the directors recommend that yen 232,000.000 be reserved as a special re- 
serve fund for doubtful debts. The directors propose that yen 200,000.000 be 
appropriated to the payment of dividend, at the rate of four yen per share on 
the imperial household department’s shares, and eight yen per share on the 
general shareholder’s shares ; that yen 61,065.000 be paid as remuneration to 
officials and in reduction of furniture account. Out of the remainder, the direc- 
tors recommend that yen 40,000.000 be reserved for equalizing the dividend, 
making its total yen 240,000.000, and placing yen 169,000.000 to the reserve 
fund, making its total yen 1,110,000.000. The balance, yen 61,065.684, will be 
carried to the credit of new profit and loss account. The present directors, who 
retire in accordance with the articles of association, offer themselves for re-elec- 
tion. Roxvuro Hara, President. 

Yokohama, 10th January, 1887. 

Balance-sheet, 31st December, 1886, 
Dr. LIABILITIES. 
Capital paid up . ° . ° ° ° ° . yen 3,000,000.000 
Reserve fund . “ ~ ° ‘ . ° ' 941,000.000 
Reserve fund for equalization of dividend . e ° ' 200,000.000 
Reserve fund, special . . ° * 232,122.443 
Government deposit . ° . ° n : ; 3,359, 377.163 
Government deposit, special . oe «= : 13,376,890.872 
Bills payable . ‘ ; . . ° ° 5 12,486.510 
Deposit - A ° a ‘ . ° : 3,824,862.609 
Unclaimed dividend . i ‘ ‘ ° ° ° 923.000 
Agencies, &. . - : ° ° e ‘ ‘ 874,605,452 
Net profit for past half-year ‘ * ; ‘ ‘ 488, 184.386 
Brought forward from last profit and loss account. . 42,823.855 


Yen 26,353,276.290 

Cr. ASSETS. eee 9 
Cash . ° . ° . . . yen 5,438,194.094 
Foreign coins and-bullion . ‘ ° A ° a 64,723,194 
Government securities : . . : : 2,501,467.023 
Loan, advances, &c. . : 2 2 2,709, 948.628 
Bills receivable . ° ° ; ° ; 1,515,798.210 
Bills receivable, foreign A : 4 13,551,608,519 
Agencies, &. . ° ° . ° . . ‘ 605,635,561 
Bank premises . ° ° ° ° 65,901.061 
Yen 26,353,276.290 
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PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses and interests on deposits, &c. 
Amount written off in payment of bad debts 
Amount written off in reduction of furniture account and 
remuneration to officials 
Dividend account—4 yen per share on 10, 000 shares of im- 
perial household department, yen 40, 000. 000; 8 yen per 
share on 20,000 shares of general shareholders a 
160,000.000 . ° ° . ° 
Reserve fund . 
Reserve fund for equalizing dividend . 
Special reserve fund . . 
Balance carried forward to next half-y ear 


Cr. 
Balance brought forward 30th June, 1886 . 


Account of gross profits for the half-year ending 31st De- 
cember, 1886 . 


Special reserve fund brought forward from last account 


RESERVE FUND. 
Reserve fund . 

Reserve fund for equalizing “dividend — 

Special reservefund . . oe 


Provincial Clearing-House Returns. 


yen 103,760.956 
9,577.557 


61,065.000 


200,000.000 
169,000,000 
40,000.000 
232,000.000 
61,065.684 


Yen 876,469.197 


yen 42,823,855 


591,945,342 
241,700.000 


Yen 876,469.197 


yen 1,110,000.000 


240,000.000 
232,000.000 


Yen 1,582,000.000 


We have compared the above statement with the books, vouchers, securities 
and cash at the head office, and the returns from the branches and agencies, and 


found the same to be correct. 
I. Wakao, 


H. Nakamicawa, 


\ Auditors. 


[N.B.—The Japanese silver yen is now received and paid on a par with the Mexican 


dollar, which was the basis of the monetary system in Japan. 


about 3s. 93d.—Ed. B.M.] 





A yen is equal to 


Provincial Clearing-House Returns. 





Week ending 


Week ending 
26th February. 


6th March. 


Week ending | Week ending | 
12th March, | 19th March. 








Birmingham . 554,190 645,749 


Manchester . 2,379,389 2,797,584 


Newcastle-on-Tyne. 560,480 581,630 














449,614 
2,226,778 
574,890 


515,204 
2,344,287 
546,280 


| 
| 
| 
| 
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Hills on Yndin. 


The following allotments have been made at the Bank of England, viz. :— 





Councin Bruits. TELEGRAPHIC TRANSFERS. 


1887. 





Average. Minimum, Rs. Average. } Minimum. 


| Fed. 23rd. . es 8s, a. 8 a. 8. d. 
CaLcuTTa . 20,00,000 |) 3 

Bompax . ! {i 544 | 2,00,000 |s 5765) 1 53 
Mapras 


Mar. 2nd. 
CALCUTTA . 5 
Bombay . ; ‘ } 1 § 1 54 
Mapras 


Mar. 9th. 
CaLcuTTA . 16,00,000 
Bompay . 1,30,000 ~ {1 5} 
Mapras . 1,00,000 


Mar. 16th. 
CauLcurta , — 16,00,000 
Bompay . | 1,00,000 | 15,00,000 
Mapras . — 1,00,000 

















Mar. 23rd. 
CaLcuTta . — 9,50, 000 
Bompay . 10,000 10,80,000 
Mapras . _ _ 


From Ist April, 1886, to March 23rd, 1887, bills for Rs. 15,34,49,550 have been 
sold, realizing £11,157,213. 


Statistics of Failures and Bills of Sale. 





























Corres- | Total 


| 

| ponding Increase 
| Total. waakcin | Seen Decrease. for 

| 

| 

| 


1887. 





FAaILurEs IN ENGLAND AND 
WALES. 

Week ending 26th Feb. .. 97 

ae nm 5th Mar. 110 

ss 12th ,, ‘ 101 

< aa ow 102 





Bris oF SALE REGISTERED IN 
Eneianp & WALES. 
Week ending 26th Feb. 
5th Mar, 
” 12th ” 
~ em « 











Bits oF SALE REGISTERED Total 
TRELAND. Decrease. 
Week ending 26th Feb. 30 
a 5th Mar. .. 28 
si A aa “ee 22 
19th ,, 25 
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Public Encome and Expenditure. 


Tux following arethe receiptsinto and paymentsout of the Exchequer 
between April 1, 1886,and March 19, 1887:— 
REVENUE AND OTHER Receipts. 





Total Receipts; Total Receipts 
Estimate for into the Exche-|into the Exche- 
the year quer from quer from 
1886-87. April 1, 1886,to} April 1, 1885,to 

Mar. 19, 1887. | Mar. 20, 1886, 





£ £ 
4,579,773 | 3,647,448 
1,046,171 | 1,845,759 


5,625,944 | 4,993,207 
REVENUE. 


Castes «© « « - & 19,700,000 | 19,566,000 | . 19,316,000 
Excise Aik ££ we wm 8 25,694,000 | 24,764,000 | 24,980,000 
Stamps. ‘ : 11,365,000 | 11,417,000 } 11,201,000 
Land Tax and HouseDuty . . 2,920,000 2,685,000 
PropertyandIncomeTax. . . . 15,755,000 13,967,000 
Post Office i a _ ‘ ‘ 8,270,000 ; 7,796,000 
Telegraph Service . ‘ 5 ‘ ; 1,730,000 1,670,000 
Crown Lands 370,000 
Interest on Advances for Local Works 

and on Purchase a of Suez Canal 

Shares... 1,165,000 950,089 | 1,236,293 
Miscellaneous . . . . «. «© 2,900,000 | 2,636,276 | 2,769,945 


Revenue ‘ . @ ww 89,869,000 | 87,115,365 | 85,964,238 


Bank of England . 


ey vag, 1886. £ 
Bank of Ireland ° ° ° = 




















OTHER RECEIPTS— Totalincluding balance | 92,741,309 | 90,957,445 
Advances under various Acts,repaid to the Exchequer .| 1,381,788 | 1,425,666 
Money raised by Exchequer Bonds , ° ° — « — 400,000 
Treasury Bills, Net amount raised . . ° — 3,250,000 
Temporary Advances not repaid, for Deficiency ° ° == = 
Temporary Advances not repaid, for Ways and Means . — 


Totals . . . » « « « &] 94,123,097 | 96,033,111 

















EXPENDITURE AND OTHER PAYMENTS. 





x (TetalTssuesout|Totallssnes out ont 


EXPENDITURE. the year meet Payments|meet Secaeenie 
1886-87. crow April. 1886, from April 1,1885 
to Mar. 19,'1887.| to Mar. 20, 1886, 








£ - £ £ 
Permanent Charge of Debt . 27,424,214 | 26,816,367 | 22,593,291 
Interest, &c., of Debt, not forming part of 
the Permanent Charge - , 635,333 591,656 678,319 
Other charges on Consolidated Fund ‘i ‘ 1,762,000 1,723,742 1,488,387 
Supply Services . . . . % - | 59,796,659 | 54,274,272 | 60,009,563 


LONDON BANKERS’ CLEARING-HOUSE RETURNS. 











Estimate . . ‘ - | 89,618,206 


OTHER PAYMENTS— Expenditure .| 83,406,037 | 84,769,560 
Advances, under various Acts,issuedfromtheExchequer| 1,747,000 1,734,019 
Military Barracks ° . ° ° _— _ 
Treasury Bills, more paid off than issued. ° ° ° _ _ 
Exchequer Bonds, more paid off than issued . ° ° _ _ 
Exchequer Bills, more paid offthanissued . ° ° 390,600 49,000 
Ways and Means Advances, repaid. > F — ca 
Indian Loan Annuity, sega in = ° ° ° _ - 
Friendly Societies’ Deficiency . ‘ ° 20,000 _ 


a. 85,563,637 | 86,552,579 
Penk at Engioed” —— _|  77193,443 | 8,404,254 


BankofIreland . . eS & 1,366,017 1,076, '278 
Totals . 94,123,097 | 96, 038,111 
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Bank of England.—Analpsis of Returns, 





Notes in 
Circulation. 


| Coin 
and Bullion 
in Issue 
Department. 

















& 


24,453,340 
24,903,410 | 
24,747,755 | 
24,780,365 | 
24,694,815 
25,048,900 
24,829,150 | 
24,575,040 | 
24,434,210 | 
24,900,030 | 
24,624,025 
24,549,016 | 
24,390,770 
25,241,110 
25,567,010 
25,835,290 
25,309,410 
25,394,165 
25,807,700 
25,427,745 
25,182,485 
24,897,915 
25,084,472 
24,824,589 
24,533,020 
24.407,780 
25,138,095 
25,581,675 
25,402,345 
25,107,010 
24,836,700 
25,103,705 
24,827,255 
24,576,145 
24,217,640 
24,388,880 
24,191,675 
24,050,070 
24,275,105 
24,436,670 


24,827,720 
24,456,160 
24,868,685 
23,706,220 
23,943,625 
23,595,380 
23,397,170 | 
23,245,765 | 
23,731,095 
23,438,050 | 
23,336,900 
23,389,470 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 


Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits, 





£ 
21,249,210 
20,655,710 
20,419,605 
20,207,860 
20,175,020 
19,702,325 
18,405,905 
18,578,830 
18,327,860 
18,691,120 
19,079,785 
19,314,140 
19,877,170 
20,092,425 
19,858,555 
19,847,815 
19,829,355 
20,231,680 
20,273,270 
20,190,915 
20,502,600 
20,975,400 
20,256,525 
19,973,330 
20,198,060 
20,167,655 
19,994,615 
19,298,970 
18,951,285 
18,770,010 
18,664,565 
18,549,280 
18,707,955 
18,841,365 
18,785,575 
18,741,950 
18,729,940 
18,611,725 
17,857,640 
17,672,000 





18,007,345 
18,308,465 
18,716,655 
19,425,235 
20,071,615 
20,336,325 
21,193, 160 
21,688,535 
21,868,250 
22,225,040 
22,570,915 
23,267,505 


i 
86 
83 
82 
81 





£ 
14,584,802 
14,583,498 
14,583,498 
14,583,498 
14,583,498 
14,583,498 
14,833,498 
14,833,498 
14,833,498 
14,833,498 
14,583,435 
14,583,435 
14,583,435 
14,583,435 
16,282,597 
15,932,597 
15,546,530 
14,840,355 
14,840,355 
14,188,370 
14,088,370 
14,088,370 
13,888,296 
12,736,543 
12,336,545 
12,336,543 
12,336,543 
15,935,215 
15,935,215 
14,035,216 
13,485,215 
14,035,215 
14,385,215 
14,035,225 
13,385,215 
13,135,151 
12,685,151 
13,132,151 
13,132,151 
13,132,151 


17,931,805 
16,831,805 
15,181,805 
13,681,805 
13,531,805 
13,129,782 
13,129,782 
13,129,782 
13,633,141 
14,136,141 
14,136,141 
14,136,141 








£ 
24,591,030 
21,688,030 
20,459,573 
20,825,892 
20,683,698 
21,288,835 
20,978, 125 
21,422,809 
21,210,568 
21,121,508 
20,830,793 
20,705,578 
20,815,124 
22,785,698 
22,235,831 
19,945,152 
19,997,247 
19,570,072 
19,851,494 
19,979,132 
19,567,563 
19,637,296 
19,886,845 
19,296,420 
19,327,245 
19,514,747 
22,962,175 
23,184,425 
19,453,078 
19,768,403 
19,623,283 
20,190,004 
19,466,154 
18,955,738 
18,710,852 


18,894,255 | 


18,895,801 
19,659,955 


20,326,232 | 


23,067,109 


22,775,089 
18,847,946 
12,099,000 
18,778,522 
18,926,692 
18,757,946 
19,025,273 
20,347,222 
22,570,914 
20,870,993 
21,436,104 
21,557,655 


£ 
11,303,032 
7,620,264 
7,006,488 
7,223,133 
7,466,671 
7,013,565 
5,979,759 
7,278,137 
6,564,827 
6,214,585 
5,837,604 
6,004,004 
6,756,761 
8,331,060 
5,975,965 
4,260,598 
4,024,715 
3,610,176 
3,337,391 
3,353,542 
3,732,711 
3,867,785 
3,219,134 
2,485,741 
2,598,336 
3,178,089 
3,259, 392 
4,582,552 
3,520,750 
3,043,469 
2,995,386 
3,114,798 
3,140,763 
3,339,747 
3,116,798 





2,927,477 
2,836,147 
3,094,913 
3,955,893 
4,363,049 


9,002,646 
4,626,502 
4,189, 856 
3,702,987 
8,670,220 
4,757,541 
6,231,014 
7,937,006 
8,908,304 
9,570,145 





10,506,806 
10,186,466 
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Hank of England.—Analpsis of Returns. 





Total 

Other Bank Deposits and Proportion Rate 
Deposits. Post Bills. Bank Post Reserve. of Reserve | of Discount. 
Bills. to Liabilities 





& £ £ £ 

23,140,318 181,702 | 34,625,052 | 13,748,128 
23,551,214 | 202,949 | 31,374,427 | 12,768,500 
22,900,595 | 185,092 | 30,092,175 12,715,939 
22,731,670 221,337 | 29,954,803 12,432,242 
22,442,153 | 143,457 | 30,052,281 | 12,457,647 
22,770,334 159,484 | 29,943,383 11,739,050 
22,683,213 200,468 | 28,863,440 | 10,720,269 
22,138,352 229,288 | 29,645,777 | 11,067,673 
22,618,612 170,907 | 29,354,346 | 10,988,054 
22,560,942 173,446 | 28,948,973 10,616,117 
23,170,467 178,024 | 29,186,095 | 12,399,225 
23,210,372 186,178 | 29,400,554 11,742,824 
23,286,010 169,703 | 30,212,474 | 12,446,902 
23,068,857 174,709 | 31,574,626 11,828,320 
25,815,515 190,952 | 31,982,432 11,306,884 
25,117,066 198,698 | 29,576,362 11,555,348 
24,950,549 200,599 | 29,175,863 11,543,137 
24,652,934 167,141 | 28,430,251 11,937,889 
24,704,506 195,375 | 28,237,272 11,487,824 
24,425,244 192,889 | 27,971,675 11,752,331 
24,138,015 164,586 | 28,035,312 12,436,591 
23,939,812 166,713 | 27,974,317 12,222,265 
24,293,612 148,515 | 27,661,261 12,162,647 
23,237,953 188,491 | 25,912,185 12,157,356 
23,244,430 156,966 | 25,999,732 12,617,104 
22,976,435 146,042 | 26,300,567 12,750,524 
25,408,441 148,985 | 28,816,818 11,812,686 
27,450,515 175,503 | 32,208,570 10,723,187 
24,662,051 177,810 | 28,360,611 10,631,853 
23,694,783 192,645 | 26,930,897 10,791,647 
23,206,720 179,267 | 26,381,373 10,940,166 
23,723,453 180,120 | 27,018,371 10,455,890 
23,785,340 199,997 | 27,126,100 10,939,682 
23,083,356 181,934 | 26,604,137 11,292,998 
22,778,881 155,683 | 26,046,362 11,632,537 
22,646,882 187,247 | 25,761,606 11,364,061 
22,589,908 180,783 | 25,606,838 11,659,058 
23,502,677 188,948 | 26,786,538 11,643,625 
22,313,524 169,528 | 26,438,945 11,634,883 
24,138,160 142,243 | 28,643,452 10,133,419 


to 


Peet PPP dd ad PEE ESE PPP PEP Pel it 


23,945,781 164,937 | 33,113,364 10,229,511 
23,817,045 205,478 | 28,649,025 10,883,485 
23,717,053 163,970 | 28,070,879 11,711,033 
23,510,610 194,311 | .27,407,908 12,873,789 
23,854,170 _ 219,590 | 27,743,980 13,235,353 
22,983,006 154,514 | 27,895,061 13,969,016 
22,680,709 175,647 | 29,087,370 14,916,541 
22,995,824 164,113 | 31,066,943 15,581,058 
24,127,546 164,363 | 33,200,213 15,300,122 
22,889,809 165,646 | 32,625,600 15,930,925 
23,064,103 153,440 | 33,724,349 16,470,951 
24,089,172 142,589 | 34,418,227 17,055,823 
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394 Bank of England Wieeklp Returns, 


Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follow — 
ISSUE DEPARTMENT. 








1se7. | 1887. | 1987, 1887, 1887, 
Feb. 23. Mar. 2. Mar. 9. Mar. 16. Mar, 23, 








£ £ £ & £ 
Notes issued a a Sele - | 37,438,555 | 37,618,250 | 37,975,040 | 38,320,915 | 39,017,505 
Government debt e + | 11,015,100 | 11,015,100} 11,015,100 11,015,100 | 11,015,100 
Other securities . 4,734,900 4,734,900 | 4,734,900 4,734,900 
Gold coin and bullion’ ° 21,688,555 | 21,868,250 2,225, 22,576,915 | 23,267,505 
Silver bullion . e — — —_ — = 











37,438,555 | 97,618,250 | $7,975,040 | 38,320,915 | 39,017,505 
BANKING DEPARTMENT. ice 











| 1887. 1887, 1887. 1887. 1887. 
i Feb. 23. Mar. 2. Mar. 9. Mar. 16. Mar. 23, 





£ 2 £ £ £ 
Proprietors’ capital . | 14,553,006 | 14,553,000 | 14,553,000 } 14,553,000 | 14,553,000 
Rest. ee tgs oe | 3,438,119 | 3,750,964 , 3,778,292 
Public deposits .  . | 7,937,006 8,908,304 » 10,186,466 
Other deposits . | 22,965,824 | 24,127,546 9 064,103 | 24,089,172 
Seven-day and other bills 164,113 | 164,363 16 153 142,589 





49,058,062 | 51,504,177 | 50,938,059 | 52,043,196 52,749,519 


Government securitier . 13,129,782 | 13,633,141 | 14,136,141 | 14,136,141 14,136,141 
Othersecurities . 20,347,222 | 22,570,914 | 20,870,993 | 21,436,104 5: 
Notes . 14,192,770 | 13,887,155 | 14,536,990 | 14,984,015 | 15,628,035 
Gold and silver coin . L, 388, 288 | 1,412,967 1,393,935 1,486,936 1,427,788 

















| ; 
49,058,062 51,504,177 | 60,938,059 | 52,043,196 52,749, 519 


THE EXCHANGES. 


“1887. | 1887. . i = = 
Lonpor— Mar. 1. | Mar. 8.) Mar. 16, | Mar. 22, 














Amsterdam, short Pe ‘ ° 2k 
Ditto 3 months e ° | 4 

Rotterdam, ditto 2 | 4 

Antwerp and Brussels, ditto 

Paris, short . > 

Ditto 3 months - . ° 

Marseilles, ditto . . e 

Hamburg, ditto , e e 

Berlin, ditto e . e 

Leipsie, ditto 

Frankfort-on-the- “Main, ditto 

Petersburg, ditto ° 

Copenhagen, ditto 

Stockholm, ditto ° 

Christiania, ditto e 

Vienna, ditto . 

Trieste, ditto ° 

Zurich and Basle, ditto 

Madrid, ditto ° 

Cadiz, ditto e . 

Seville, ditto ° 

Barcelona, ditto . 

Malaga, ditto . ‘ 

Granada ditto . e 

Santander, ditto e 

Bilboa, ditto ° . | 

Zaragoza, ditto 

Genoa, Milan, Leghorn, ditto 

Venice, ditto ° 

Naples, ditto 

Palermo and Messina, ‘dittc 

Lisbon ,90 days . ° e ° 


ew a es eS ee a 
eae ee Oe Oe SO 8 Oe Le Oe 


oer eee 


Oporto, ditto . ° ° 
Calcutta, demd. 











Calcutta ‘and Bonibay, 30 day e 
New York (Gold) demd. . . 





Per Oz. Per Oz. 

| 5. £s. d. £s. da, 

Foreign Goldin oe (Standard) . 317 9 317 9 
Silver in Bars (Standard) . ° 0 3103;) 0 8 92 
Mexican Dollars. . . 0 3 8 | 0 3 8t 














ollow :~ 


1887, 
far. 23, 


£ 
017,505 
015,100 
734,900 
267 ,505 


01 z, 505, 


142, 589 
749 519 
1: 141 


628,035 
427,788 


749,519 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England . ° ° - £14,000,000 
pa 207 Private Banks . e ° ‘ ; = ° - 5,158,407 
72 Joint Stock Banks . 2 : . ‘ . 8,495,446 
Scotiand— 12 Joint Stock Banks . " ; . 8,087,209 
Ireland— 6 JointStock Banks . ‘ ‘ ; . 6,354,494 


£32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . : - £475,000 
1861—July 10th . . ° 175, 000 
1866—Feb. 21st . ° = > 350,000 
1881—April 1st . . . ° 750,000 
or 1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks . ° ‘ £1,754,809 
a 30 Joint Stock Banks . < - 1,380,933 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue ofthe Ayrshire Bank) . . £337,938 
City of Glasgow Bank > ° ‘ 72,921 
- 410,859 
— 3,546,601 


£30, 293, 955 


SUMMARY OF PRESENT FIXED ISSUKS. 


Kngland— Bank of England ° ° . ‘ 4 : . £15,750,000 
on 96 Private Banks . 7 . : = = 2 = - 8,398,598 

42 Joint Stock Banks . ‘ ° ° - . 2,114,518 

Scotland— 10 Joint Stock Banks " * : . ; . 2,676,350 
Ireland— 6 Joint Stock Banks - e . - 6,354,494 


£30,293,955 
Note.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was. = ; j : 207 
Diminished in number by amalgamation . i . : . 7 
Lapsed Issues . ° ° ° . ° ° ° - 104 111 


96 


The number of Banks, authorized to issue their own notes in Scotland, ” 
the Act of 1845, was " 

Diminished in number by amalgamation ° 

Lapsed Issues,asstated above . . . 


BRITISH FUNDS. 





| eaaiead Price———~ 
Present Interest Redemption,|  jg9¢ 
Amount, Payable. &e. sea 


| 
ee 


| Pre- 
£ | 
$30,293,297} 5 Jan.,5 July | | 
‘ 


| Hst. " sent. 


Consols (Money) . | Purchased . | 1028 102 
Reduced... .| — . ~. =) ee 


| Per Cent. 





77,681, 297 | 5 April, Oct. . 
180,459,068 | 5 April, Oct. . 
4,647, 799 | Jn. Ap. Jy. Oc. 
39,228, 820 | Jn. Ap. Jy. Oc. 
wanes 4 Feb., Aug. . 
11 Mar., Sept. 


3 
3 
39 iNew... ee ol = » © 4 oe 
22) — we 0, ep fos le cd 
24 =" a ae 908 
3 
2 
4 
3 





Annuities, Red Sea, Aug.,1908 .| 153 
| Exchequer Bills .|March,£1,000 10p 

. | 11 June, Dec... 
,000, 000 | 1 April, 1 Oct. 


June, ‘£1, 000 
3. 
__ 9,424,000 | 1 Mar., 1 Sept 


a Guarant’d. | 1903-8 a | 113 
Egyptian Guarant’d Drgs.nnd.par 1003 








10p 
13} 
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Bankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c, 82. 


(Extracted from the Lonpon GAZETTE.) 


PRIVATE BANKS. 





| Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
|| Issue. | Feb, 19 Feb. 26, | aioe 5. Mar. 12, 





F 4 
Ashford Bank . ° P - || 11,849 || 
Aylesbury Old Bank . - | 48,461 |) 
Baldock and Biggleswade Bank. . | 37,223 
Barnstaple Bank - || 17,182 
Bedford Bank . - || 34,218 
Bicester and Oxfordshire Bank . - || 27,090 
Boston Bank—Garfit and Co. . - || 75,069 
Broseley and Bridgnorth Bank . - || 26,717 
Buckingham Bank . " * - || 29,657 ’ : 
Bury and Suffolk Bank ‘ ‘ - || 82,362 | 20,85 0,369 
Banbury Bank . . . .~ . || 48,457 21 | 11, 1,084 
Banbury Old Bank . - || 55,153 . F 10,975 | 
Bedfordshire, Leighton Buzzard ‘Bk. 36,829 || 18,076 | 17,366 | 17,394 | 
Brecon Old Bank . - || 68,271 | 328 | 8,675 | 8,515 | 
Brighton Union Bank 4 - || 33,794 | a a 
Cambridge Bank—Mortlock & Co. 25,744 405 8,749 
Cambridge and ie, a. 49,916 6 A 26,265 
Canterbury Bank 3 33,671 || 10,5 »278 | 10,375 
Colchester Bank d ‘ - || 25,082 || ¢ 9,409 | 9,497 
Colchester and Essex Bank ‘ . || 48,704 f 17,979 { 17,877 
City Bank, Exeter . e - || 21,527 é 5,950 5,633 
Derby Bank—Smith & Co. ; . || 41,804 8,122 | 7,730 
Darlington Bank ® ° 86,218 5 Dy 46,333 | 46,558 
Devonport Bank . é - | 10,664 |} 2,360 |} 2,112 
Dorchester Old Bank , ; - | 48,807 |} . 21,945 | 21,433 
East Cornwall Bank . ‘ . |112,280 D 5,85 25,597 | 39,348 
East Riding Bank | 53,392 || § 787 | 39,968} — 
Essex Bk. and Bishop's s Stortford Bk. | 69,637 3 {| 23,72 23,946 |} 24,124 
Exeter Bank “ - || 37,894 ; 10,558 | 10,834 
Faversham Bank ‘ > . 6,681 || | {| 2,939 | 3,126 
Godalming Bank ‘ . 6,322 5 4,710 | 4,775 
Grantham Bank—Hardy & Co... - || 830,372 3 9,072 | 8,253 
Hull and Kingston-upon-Hull Bank . || 19,979 || 1: |; 12,275 | 11,009 
Huntingdon Town and County Bank. | 56,591 é 5 12,558 | 12,783 
Harwich Bank . ‘ 5,778 | 2,673 2,916 )} 3,233 
Hertfordshire, Hitchin Bank 38,764 | 355 | 18,672 | 19,653 | 19,662 
Ipswich Bank . | 21,901 5 10,652 | 10,524 | 10,486 
Ipswich and Needham “Market Bank | 80,699 | ; A | 29,528 | 29,714 
Kentish Bank—Mercers & Co. . > | 19,895 | 99 41 | 11,514 / 11,780 
Kington and Radnorshire Bank . - | 26,050 | 10,465 > | 10,161 | 10,441 
Kendal Bank. a. 44, "663 | 85,615 | 34,9385 | 35,200 } 34,235 
Leeds Bank ° ‘ 130, 757 || 52,275 50 | 52,073 | 51,870 
Leeds Union—W. W. Brown & Co. . '| 87,459 || 28,282 | 4 29,583 | 28,730 
Leicester Bank a 5 | $2,322 || 10,464 54 | 10,254 | 9,940 
LewesOldBank . | . - || 44,836 || 7,539 | {| — — 
Lincoln Bank . 1 62,959 | 60, 60,689 | 60,169 
Tlandovery Bank and ‘Llandilo Bank. | 82, | 10,157 | 10,132 | 9,909 | 9,311 
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NAME OF BANK, 


Author- 


Issue 





Lymington Bank . 

Lynn Regis and Lincolnshire Bank . 

Lynn Regis and Norfolk Bank 

Macclesfield Bank . ° . 

Miners’ Bank . : 

Monmouth Old Bank 

Newark Bank . 

Newark and Sleaford Bank 

Newbury Bank 

Newmarket Bank . 

Norwich and Norfolk Bank 

Naval Bank, Plymouth . 

New Sarum Bank—Pinckney Bros. 
(now Salisbury Old —— ° 

Nottingham Bank . ° ° 

Oswestry Bank . 

Oxford Old Bank 

Old Bank, Tonbridge 

Oxfordshire Witney Bank 

Pease’s Old Bank, Hull 

Penzance Bank 

Reading Bank—Simonds and Co. 


Reading Bk.—Stephens, Blandy & Co. 


Richmond Bank, Yorkshire . . 
Royston Bank . ° ° ° 
Rye Bank 

Saffron Walden and North Essex Bk. 
Salop Old Bank ‘ . 
Scarborough Old Bank 
Sittingbourne and Milton Bank 
Southampton Town and County Bank 
Stamford and Rutland Bank . 
Tavistock Bank ‘i ; 
Thornbury Bank .. 
Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
Towcester Old Bank ; 

Uxbridge Old Bank . ° 
Wallingford Bank . 

Warwick and Warwickshire Bank 
Wellington Somerset Bank . 
West Riding Bank . ° ° 
Whitby Old Bank. 

Winchester, Alresford and Alton Bk. 
Weymouth Old Bank 

Wisbech and Lincolnshire Bank 
Wiveliscombe Bank . 

Worcester Old Bank . p 
Yarmouth and Suffolk Bank 
Yarmouth Norfolkand Suffolk Bank 


| 

| ized 
l—z—| 
. || 5,038 


|| 18,917 
|| 15,760 


: || 18;688 
'| 16,385 || 


28,788 | 


. || 51,615 || 
. || 86,787 |) 
‘ | 23,098 || 


108,720 


; | 27,21 


15,659 
31,047 | 
18,471 
34,391 
13,183 


37,519 
43,271 
6,889 





47,646 | 
24,813 
25,359 | 


10,026 | 
13,531 


17,064 
30,504 | 


25,892 
16, 461 


42,817 || 


11,852 || 
48,807 || 
11,405 || 


16,398 || 
29,864 || 

















\ AVERAGE AMOUNT. 





» || Feb. 19 
_|} 


£ 
1,002 
16,148 
6,188 
3,645 
7,579 
916 
5,457 
15,438 
6,416 
9,207 
48,085 
| 10,214 


2,741 


65,529 || 
4,789 | 


31,858 || 
13,421 || 


11,559 || 
10,801 || 
25,136 || 


6,528 || 
46,158 || 
14,258 || 


Feb, 26. 


Mar. 5. |Mar, 12 





£ 
1,088 
14,873 














£ £ 
1,084] 976 
55 | 15,376 
5,183 
3,403 
8,151 
821 
5,882 
15,030 
6,323 
8,612 
48,095 
9,426 


2,365 
19,075 
2,540 
21,084 
8,394 
2,720 
35,676 
2,514 
12,416 
13,114 
4,572 
4,339 
2,875 


15,364 
730 























WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 


AVERAGE AMOUNT. 


Feb. 19. 


| Feb. 26. | 


Mar. 5. 





Bank of Westmoreland 
Barnsley Banking Company, Limited. 
Bradford Banking Company, Limited 
Bank of Whitehaven, Limited 
Bradford Commercial Banking Go., ‘ 
Limited 
Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 
Cumberland Union Bkg. Co., Limited 
Coventry Union Banking Company ; 
County of Gloucester Banking Co., 
Limited 
Carlisle and Cumberland Banking Co., “9 
Limited 
Carlisle City & District Bank, Limited 
Derby and Derbyshire Banking Co., 
Limited ‘ 
Halifax Joint Stock Bank, Limited 
Huddersfield Banking Company, Ltd. 
Hull Banking Company, Limited 
Halifax Commercial Bkg. Co., Limited 
Halifax & Huddersfield Union Bk.,Ltd. 
Knaresborough and ClaroBkg.Co.,Ltd. 
Lancaster Banking Company 
Leicestershire Banking Co., Limited . 
Lincoln and Lindsey Banking Co., 
Limited . ; 
Leamington Priors and Warwickshire 
Banking Company, Limited . 7 
Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 
Nottingham and ‘Notts. Banking Co. 
Northamptonshire Banking Company, 
Limited . 
North and South Wales Bank, Limited 
Pares’s Leicestershire Banking Co., 
Limited 
Sheffield Banking Company, Limited 
Stamford, Spalding & Boston Bk. Co., 
Limited . . 
Stuckey’s Banking Company 
Sheffield and Hallamshire Banking Co. 
Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 
Swaledale & Wensleydale Bkg. Co. Ltd. 
Wolverhampton & StaffordshireBk.Co, 
Wakefield and Barnsley Union Bank . 
Whitehaven Joint Stock Banking Co. 
Wilts and Dorset Banking Co., Ltd. . 
West Riding Union Banking Co., Ltd. 
Worcester City and County Banking 
Company, Limited 7 
York Union Banking Company 
York City and County Bkg. Co., Ltd. 
Yorkshire Banking Company, Limited 





£ 
12,225 
9,563 


| 49,292 


32,681 
20,084 


60,701 
35,395 
16,251 


144,352 


25,610 
19,972 


20,093 
18,534 
37,354 
29,333 
13,733 
44,137 
28,059 
64,311 
86,060 


51,620 
13,875 


35,813 
29,477 


26,401 
63,951 


59,300 
35,843 


55,721 
356,976 


23,524 | 


52,496 
54,372 


35,378 | 


14,604 
31,916 
76,162 
34,029 


6,848 
71,240 
94,695 


122,532 | 











£ 
10,504 
5,075 


| $2,290 | 
| 20,570 | 


17,010 


22,016 
35,590 
5,850 


49,287 | 


24,797 
16,675 


8,545 
15,658 
26,279 
28,526 
10,685 

2,805 


16,493 | 
49,744 | 


38,205 
41,545 
6,649 


21,234 
21,478 


11,914 
35,305 


33,683 | 
20,700 
33,760 
191,596 
12,115 


21,445 


34,162 | 
5,784 | 


10,885 
15,808 
64,087 
26,512 


365 
62,005 
85,539 
98,489 





10,766 

5,812 
34,132 
20,928 


16,426 
22,197 
32,936 

5,998 
48,502 


24,869 
16,601 





8,718 | 
15,910 | 
25,740 
27,506 | 
10,402 

eae | 

15,893 
50, "288 | 
37,907 


| 


40,858 
6,471 


19,554 
21,297 


11,568 
36,483 


32,417 | 
20,918 | 
34,692 
1188,955 
11,988 


z£ 
10,926 

5,294 
33,984 
20,964 


17,005 


22,265 | 


32,956 
6,330 


50,375 


24,608 
16,933 


8,460 } 


16,135 
26,057 
28,968 
11,660 

2,800 


16,752 | 16 
| 49,166 
{ 39,792 


40,910 
6,422 


19,514 
21,210 


11,399 
36,412 


33,170 
21,165 


33,845 
192,559 
12,265 


| 20,544 


85. 458 
97, 736 





34,115 

5,560 
11,554 
17,741 
64,167 
26,361 


231 
63,783 
87,735 
98,864 


Mar. 12, 


2 
11,134 
4,834 
| 33,289 
20, 520 


16,380 
21,834 
33,452 

5,982 
51,026 





24,586 
17,631 


8,425 
| 16,858 
27,050 
28,986 
10,643 
2,764 
871 
| 47,606 
39,695 


41,335 


19,610 
21,514 


| 
6,413 
| 


10,654 
} 38,612 


33,118 
20,652 


33,700 
195,012 
12,749 


20,393 
35,006 

5,421 
11,525 
18,719 
64,093 
25,449 


215 
63,609 
87,262 
98,502 








trish and Sroteh Circulation Returns. 


Average Circulation, and Coin held by the Irn1sn and Scotcn Banxs during the 
Four Weeks ending Saturday, the 5th March, 1887. 


IRISH BANKS. 





NAME OF BANK. 


| Authorized 


Average Circulation during 
Four Weeksending as above. 





Circulation. 


£5 and 
upwards. 


Under £5.| Totals. 





Bank of Ireland 
Provincial Bank of Ireland 
Belfast Bank 

Northern Bank 

Ulster Bank . ; 
The National Bank . ‘ 


Tortats (Irish Banks) 


! 


| 


£ 
| 3,738,428 | 
927,667 | 
281,611 || 
243,440 | 
311,079 
852,269 | 


J 
1,526,350) 
”310,405| 
224,102) 
151,521| 
313,562 
757,202 


“1 63 354, 494 Is, 283, 142 2 {673,110 5, 5,956, 252 


| —_——_ 


a ee: 
955,425 2,481,775 
415,817 726,222 
255,312) 479,414 
205,865, 357,386 
319,577 683,139 
52i,114 1,278,316 


Average Amount 

Gold and Silver 
Coin hela 

during Four 

Weeks ending 
as above, 


£ 
800,149 
422.239 
297,707 
293,721 
433,647 
827,314 


8,004,777 

















SCOTCH BANKS. 





Bank of Scotland . 

Royal Bank of Scotland . 
British Linen Company ‘ 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . 


Aberdeen Town & County Bank 


North of Scotland Banking Co. 
Clydesdale Banking Company . 
Caledonian Banking Company. 


Totats (Scotch Banks) 





343,418 | 
216,451 
438,024 
374,880 
297,024 
454,346 
70,133 
154'319 
274.321 

53,434 


235,934 
912/057 
164.245 
193,493) 
167,515| 
205,926. 

75,140 
138,661 
160,241| 

27,433) 








. || 2,676,350 








544,401! 780,335, 621,952 
462,33)| 674 388 | 651,424 


441,697) 605,942 
511,268) 704,761) 
410,522) 578,037 


331,696 
465,234 
} 482,385 


476,022) 681,948) 404,962 
104,410} 179,550) 146,354 
195,358) 334,019) 243,167 
336,473) 496,714) 324/338 

59,352) 86 785) 48,810 





1,580, 64s 3, 3,541, 834/5,122 Ar 3,670,322 


|" 








SSS 








400 CIRCULATION RETURNS. 


SumMAryY oF WEEKLY RetTurRNS oF Banks oF Issue For Four 
WEEKs ENDING Marcu 5tu, 1887. 





Fixed Issues.) Feb. 19. Feb. 26. Mar. 5. Mar, 12, 


z£ £ £ £ 
96 Private Banks | 8,398,598 | 1,254,608 | 1,208,409 | 1,246,307) 1,200,999 
42 Joint-Stock Banks .{ 2,114,513 | 1,291,684 | 1,286,860 | 1,303,956, 1,303,122 








138 Totals . «| 58 513, 111 | 2,546,292 | 2,495,269 | ate 2,504,121 





Average Weekly acini of these banks for the month ending as above:— 
PrivateBanks . ° . . ° ° + £1,227,580 
Joint-Stock Banks ° ° ° ° . ° ° ° ° « #8 298, 905 


Together ° . ° . . ° ° - £2,526, 485 

On comparing these es with the Balai for the previous month, they 
show:— 

Decrease in the notes of Private Banks . . ° - ‘ £83,974 

Decrease in the notes of Joint-Stock Bank . ° 42,306 


Total Decrease onthemonth . . . ex £126,280 


And, as compared with the corresponding month ‘a last year: — 
Decrease i in the notes of Private Banks . ° F . ‘ £98,358 
Decrease in the notes of Joint-Stock Banks ‘ ° . ° ‘. 34,023 


Total Decrease as compared with the corresponding period oflast year £132,381 


The following is the comparative state of the circulation as regards the Fixed 
Issues: — 

The Private Banks are below their fixed issues > . ° - £2,171,018 

The Joint-Stock Banks are below their fixedissues . ‘ ° 815,608 


Totalbelowtheirfixedissues . . . « . - « £2,986,626 


Summary oF IrisH AND Scotcn Returns to Marcu 5tu, 1887. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks . ° ° . £5,956,252 


Average Circulation of the Scotch Banks , - +  « « 65,122,479 


ee 

On comparing these amounts with the Returns for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks , ° ° : - £175,877 

Decrease in the Circulation of Scotch Banks . os & 563,722 


Total Decreaseonthemonth . . . ., . £739,599 


Andas compared with thecorresponding month of ectiinieaes 
Increasein the Circulation of Irish Banks ‘ ‘ 5 £177,567 
Decrease in the Circulation of Scotch Banks .,  . - ae ote 120,525 


Total increase as compared withthe corresponding period of last year £57,042 
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The Fixed Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6 Joint-Stock Banks . ‘ e $ ° a ° . £6,854,494 
Scotland,10 Joint-Stock Banks . . ° ° . ° ‘ - 2,676,350 


Together 16 . . ° . ° ° e ° - ; £9,030,844 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are below their fixed issues ; . 8 a - £398,242 

Scotch Banks are above their fixedissues . “ : _ 2 - 2,446,121 


Total above fixed issues ° ° ° 2 ° ° ; ; . £2,047,879 


Average amounts of Gold and Silver coin held by these banks during the past 
month:— 

Gold and Silver held bytheIrish Banks. ‘s ‘ " ‘ . £3,004,777 

Gold and Silver held by the Scotch Banks . ws -. 8,670,322 


Together . ° * ° ° ° ° ° - £6,675,099 


Being a decrease of £22,582 on the part of the Irish Banks, and a decrease of 
= on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED Kinepom to Marcu 121nH, 1887. 


Average Weekly Circulation for the month ending as above, as compared with 
previous month:— 





Feb. March. Increase. | Decrease. 





£ £ £ | £ 


ing 12th March). . .| 28,682,875 23,435,485 
Private Banks ° ‘i 1,311,556 | 1,227,580 
Joint-Stock Banks . : ‘ 1,341,209 | 1,298,905 


. 247,390 
ove 83,974 
42,306 


| 

| 

| | 

Bank of England (monthend- | | 
| 

| 


TotalinEngland . . .| 26,335,640 | 25,961,970 | = 373,670 

Scotland es 5,686,201 | 5,122,479 = 563,722 

Ireland. . . .| 6,182,129 5,956,252 | = | —-175,877 
|— 


United Kingdom . .| 38,153,970 37,040,601 1,113,269 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £293,212,a decrease in Private Banks 
of £98,358, and a decrease in Joint-Stock Banks of £34,023; in Scotland a 
decrease of £120,525 ; and in [reland an increase of £177,567. Thusshowing that the 
month ending March 5th, as cempared with the corresponding period last year, 
presents a decrease of £415,593 in England, and a decrease of £358,651 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending March 5th give an 
average amount of Bullion,in both departments, of £23,508,720. On a comparison of 
this with the Return for the previous month, there appears to be an increase of 
£1,849,420, andas comparedwiththe corresponding period of last year, an increase 
of £805,740. 

The average amount of Coinheld by the Banks of Issuein Scotland and Ireland 
during the month ending March 5th was £6,675,099, being a decrease of £303,204 
as compared with the Return of the previous month, and a decrease of £129,450 
as compared with the corresponding period of last year. 
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Bankers’? Magasine Share List. 





BRITISH, COLONIAL AND FOREIGN BANKS. 


Paid up | Dividend /Amount 


~~. |Markt, 
Last 12 of NAME, Mi... 
Capital. Months. | Share. Prices. 








Per Cent. London and Partly Provincial Banks. 


Bank of England . 
Alliance Bank, Limited ; 
Capital and Counties Bank, Limitea 
Central Bank of London, Limited . 
City Bank, Limited . ° 
Consolidated Bank, Limited : . 
Imperial Bank, Limited . 

London and County Banking Company, Limited. 
London and Provincial Bank, Limited . 
London and South Western Bank, Limited. ° 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited . 
London Joint Stock Bank, Limited e 
Merchant Banking Compan: of London, Ltd. 
National Provincial Bank of England, Limited 
60 Do. £60. Shares ° e . . 
1,705,000 Union Bank of London, Limited e . 


. 7 


Yorkshire and Northern Banks, 


98,630 Bank of Whitehaven, Limited p ‘ ‘ 
Barnsley Banking Company, Limited . . 
Bradford Banking Company, Limited . 
Bradford Commercial Joint Stock Bank, Ltd. 
Bradford District Bank, Limited . 
Bradford Old Bank, Limited . 
Burton, Uttoxeter, ke., Union Bank, Limitea 
Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Banking Company,Ltd. 
Crompton and Evans Union Bank, Limited 
Craven Bank, Limited . 

Cumberland Union Banking Company, Limited . . 
Exchange and Discount Bank, Limited e 
Halifax & Huddersfield Union. Banking Co., Ltd. 
Halifax Commercial Banking Company, Ltd. 
Halifax Joint Stock Banking Company, Ltd. 
Huddersfield Banking Company, Limited 
Hull Banking Company, Limited . . . 
Leeds and County Bank, Limited. ° 
North Eastern Banking Company, Limited . 
Sheffield and Hallamshire Bank . 

Sheffield and Rotherham Banking Co,,. Ltd. 
Sheffield Banking Company, Limited . “ 
Sheffield Union Banking Company, Limited 
West Riding Union Banking Company, Ltd. 
York City and County Banking Co., Limited 
Yorkshire Banking Company, Limited. . 
York Union Banking Company, Limited . 


Lancashire and Cheshire Banks, 


130,110 Adelphi Bank, Limited . 

175,000 Bank of Bolton, A Shares, Limited 
750,000 Bank of Liverpool, Limited . . 
Bury Banking Company, Limited . 
Lancashire and Yorkshire Bank, Limited 
Lancaster Banking Company. 

Liverpool Commercial Banking Company, Ltd. 
Liverpool Union Bank, Limited . 

Manchester and County Bank, Limited 
Manchester & Liverpool District Bkg. Co., Ltd. ° 
Manchester and Salford Bank, Limited 
Manchester Joint Stock Bank, Limited 
North Western Bank, Limited . 
Oldham Joint Stock Bank, Limited 
Parr’s Banking Company, Limited 
Preston Banking Company, Limited . 
26 | Union Bank of Manchester, Limited . 


. 
. . 


. 





























Paid u; 
Capita: 


Dividend |Amount| 
Last 12 oO 
Months. | Share. 




















Per Cent. 














Midland & Eastern Banks. 


Birmingham Banking Company, Limited . 
Birmingham and Midland Bank, Limited . 
Birmingham, Dudley &District Banking Co., Ltd. 
Birmingham Joint Stock Bank, Limited . . 
Leicestershire Banking Company, Limited ° 
Lloyd’s, Barnett’s & Bosanauet’s Bank, Ltd. 
Northamptonshire Union Bank, Limited 
Nottingham Joint Stock Bank, Limited . 


} Pares’ s Leicestershire Banking Company, Ltd. f 


Staffordshire Joint Stock Bank, Limited . 
Stamford, Spalding & Boston Banking Co., Ltd. 
Wolverhampton and Staffordshire Bank 
Worcester City & County Banking Co., Ltd. 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Banking Company, Limited . 
Glamorganshire Banking Company, oe 
National Bank of Wales, Limited . 
North and South Wales Bank, Limited . 
Swansea Bank, Limited . 

Wilts and Dorset Banking Company, Limited 


Scotch Banks. 


Bank of Scotland . 
British Linen Company Bank . 
Caledonian Banking-Company, Limited 
Clydesdale Banking Company, Limited 
Commercial Bank of Scotland, Limited 
National Bank of Scotland, Limited . 
North of Scotland Banking Company, Limited . 
Royal Bank of Scotland . 

Town and County Banking Company, Limited 
Union Bank of Scotland, Limited. 


Irish Banks. 


Bank of Ireland ° 
an g Company, Limited 
Do. 


Hibernian Joint Stock Bank, Limited 
Munster and Leinster Bank, "Limited 
National Bank, Limited . 


} Northern Banking Company, Limited 
Provincial Bank of Ireland, Limited 

0. ew . ° ° ° ° 
Royal Bank of Ireland, Limited . 
Ulster Bank, Limited . 


ns + es @4 6 6% 


Markt. 


*|Prices. 
































COLONIAL BANKS. 











Australasian Banks, 
Australian Joint Stock . 
Ballarat Banking, Limited 
Bank of Adelaide 
Bank of Australasia e 
Bank of New South Wales 
Bank of New Zealand 
Bank of South Australia 
Bank of Van Diemen’s Land 
Bank of Victoria . 
City Bank, Sydney . 


* All these banks have in addition a liability of a similar amount, 
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Dividend 
Last 12 
Months, 





Amount! 
f 


ts) 
Share. 


NAME, 





SSnE8282 
£22382 


BS bet BO OU bt bt bt bt SD 


» & 


337,625 
7,500,000 
& 


465,250 
529,890 


£ 
500,000 
350,000 
85,290 
34,116 
1,000,000 


600,000 





Per Cent. 
10 


aD 


DADBNWANVSON: QHSO 





£ 
5 
10* 
5* 
10 





Australasian Banks—continued. 
City of Melbourne Bank, Limited . . 
Colonial Bank of Australasia e ° 
Colonial of New Zealand ° ° 
Commercial Bank of Australia, Limited ; 
Commercial Bank, Tasmania. 
Commercial Banking Company ofSydney ; ° 
English, Scottish & Australian Chartered Bank . 
Federal Bank of Australia, Limited . ° 
London Chartered Bank of Australia . 
Mercantile Bank ofSydney . ° . . 
National Bank of Australasia ° 
National Bank of New Zealand, Limited ° 
Queensland National Bank, Limited ° ° 
Union Bank of Australia Limited. e ° 


Canadian Banks. 
Bank of British North America . 
Bank of British Columbia . 


Bank of Montreal e . 
Bank of Toronto . . . 
Banque du Peuple ° . 
Banque Nationale . ° ° 
Canadian Bank of Commerce 
Dominion Bank ° ° ° 
Eastern Townships Bank ° 
Federal Bank of Canada. e 
Imperial Bank of Canada. 
Merchant’s Bank of Canada. 
Molson’s Bank . ° e ° 
Ontario Bank . e ° e 
Quebec Bank . ° 


Indian Banks. 
Agra Bank, Limited . . 


Bank of Bengal ° . ‘ . 
Bank of Bombay . e ° ° ° 
Bank of Madras ° ° . . e ° 


Chartered Bank of India, Australia andChina . 
Chartered --aaranee Bank of vmars London 

and Chin: ° . ° 
Delhi and Eondions Bank, * Limited . e ° ° 


Hong Kong and Shanghai Banking Corporation. 


National Bank of India, Limited . e ° ° 
New Oriental Bank Corporation, Limited ° 
South African Banks. 
Bank of Africa, Limited 
Cape of Good Hope Bank e . 
The Natal Bank . . e 
New Shares ; 


Do. 
Standard Bank of South Africa, Limited 


West Tndites. 
Colonial Bank . e 





FOREIGN BANKS. 





Per Cent 
65 


6 
5 
6 


Anglo-Continental Banks. 


| Anglo-Foreign Banking Company, Limited 


German Bank of London, Limited 
London and Hanseatic Bank, Limited 
International Bank of London, Limited 


* All these banks have in addition aliability of a similar amount, 














Dividend | Amount! 
Last 12 of NAME, 


Paid u 
r Months. | Share. 


Capital. 





Austro-Hungarian Banks. 
Per Cent. 
a ee Austro-Hunganan Bank 
4) Anglo-Austrian Bank 
98 Creditanstalt . . 
Depositenbank 
Banque d’Escompte 
Wieuer Bankverien 


Belgian Banks. 





. 
. 
. - 
. 
. . 


Banque Nationale 
Banque de Belgique 
Banque de Bruxelles 
Banque d’Anvers . 
Banque de Flandre . 
32,804,233 Société Générale Belge . 


Dutch Seste. 
Fl 


10,000,000 ‘ Nederlandsche Bank e ° 
,000, : 00 | Amsterdamsche Bank . 
12,000,000 Nederlandsche Ind- Handelsbank 


French Banks. 


Fr. 

182,500,000 Banque de France . ° ° 

oe Banque d’Algerie . ° ° 
100,000,006 Banque d’Escompte e ° 
62,500,000 Banque ‘le Paris et des Pays Bas 
35,000,000 ee Banque Parisienne . 

,000, Comptoir d’Escompte de Paris 
155,000,000 Credit Foncier de France 
60,000,000 Credit Foncier d’ Algérie ° 
15,000,000 144 Credit Industriel et Commerciel 

8 Credit Lyonnais e 

Société de Dépots et des Comptes Courrants 
Société Générale e . ° . . . 

German Banks. 
Deutsche Reichsbank 
Bank of Dresden . 
Bank of Frankfort . 
Bankverein Frankfort 
Bank of Leipzig ° 
Bank of Saxony ° 
Commercial and Discount Bank (Hamburg 
Deutsche Bank, Berlin . 
Hypotheken Bank . 
Leipziger Disconto- Geselischaft 
Norddeutsche Bank . 
Royal Bank of Bavaria . 
Vereinsbank . 
Wechslerbank in Hamburg . 

i” Italian Banks. 
200,000,000 Banca Nazionale d’Italia 
30,000,000 a Banca Nazionale Toscana 

5,000,000 - Banca Romana e e 
15,000,000 Banca Generale . 
oe Banca diGenova . 











—_— ~~ ao, 
SIF mjcotsi— 


Sh 


Las 


. 


aE ee 


67,300,000 
44,900,000 


WIAORAMAHs + 


on 


ecereeeo meee ee & 


a. 
” 


- 


ee . Banca di Milano 

ia ee oe Banco di Roma 
25,000,000 2 Banca di Torino 
40,000,000 Credito Mobihare Italiano . 


Milr. Portuguese Banks. 
30,000,000 ° oe Banco de Portugal . ° ° 
2,000,000 ee oe Banco Commercial de Lisboa 
2,000,000 oo ee Banco de Lisboa et Agores 

4,000,000 oe o. Banco Lusitano 
oe ° . Banco Nacional Ultramarino. . 


oeeeereee 


oerereereevee 
eosceveveeeee 
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{ Dividend 
Last 12 
| Months. 


Paid up 
Capital. 


Per Cent. 
10 
20,000,000 | 74 


12,500,000 
£200,300 


Rs, 
10,000,000 
13,000,000 


4,000,000 
20,000,000 
8,350,000 


Fr. 
10,000,000 
2,500,000 
12,000,000 
6,000,000 
6,000,000 





of 


Share. 


Amount 


| 


NAME. 





Ps. 
500 
500 

$100 
Ps.500 | 
20 


Rs. 














Spanish Banks. 


Banco de Espafa . ° . 
| Banco Hipotecario de Espaiia. ° . 
| Banco de Barcelona. ° ° ° ° ° 
Banco de Castilla . 

Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg 


Banque Internationale du Commerce a St. P’brg. 
Commercial Bank of Warsaw . e . . 
Moscow Discount Bank ° . 
Russian Bank for Foreign Trade ° ° 
Wolga-Kama Commercial Bank . 


Swiss Banks. 


Banque du Commerce, Geneva 

Banque de Genéve, Geneva 

Banque Cantonale Vaudoise, Lausanne 

Bank in Basel, Bale ° ° . 

Bank in Ziirich, Zurich . ‘. e 

Kantonalbank von Bern, Berne 

St. Gallishe Kantonalbank, St. Gallen 
Turkish and Eastern Banks. 

Bank of Constantinople (soc. anonyme) . 

Imperial Ottoman Bank . 

Anglo-Egyptian Banking Company, Limited 

Bank of Egypt. 


Banque Franco-Egyptienne . 


.| Banca Nationale de Roumania 


Bank of Roumania . e e 
Ionian Bank . . ° . 


Rs. 
250 
250 
250 
200 





/1,000 
500 


| 500 | 
|2,500 


1,000 


$40 1 
° Ps, 250 Psll0 
£6 


es 


Rs. 
740 
480 
342 
250 


2 
}1,070 
} 500 

688 
| 5,800 
| 1,030 
| 470 
1,250 





AMERICAN BANKS. 





Per Cent. 
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Anglo-Californian Bank, Limited ° 
London and San Francisco Bank, Limited. e 
New York: Bank of America e 
American Exchange National Bank 
Broadway National Bank ° ° 
Central National Bank . e ° 
Fourth National Bank . ° 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . e 
Mechanics’ National Bank . ° 
National Bank of Commerce . ° 
Park National Bank . ° 
National Bank of the Republic ° 
Union National Bank 
Baltimore: First National Bank-of Baltimore 
erchants’ National Bank, e 
Boston: Merchants’ National Bank . 
State National Bank ° . 
Tremont National Bank . ° 
Chicago: First National Bank . . 
Cincinnati: First National Bank . ‘ 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . ° 
San Francisco: Bank of California . 
First National Gold Bank - 


. 
. . 
. . 
. . 
. . 
. a 
. » 
, . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . ° 
{nglish Bank of the River Plate, Limited . ° 
London and River Plate Bank, Limited ° 
London Bank of Mexico & South America, Lim. 
London and Brazilian Bank, Limited . e ° 


Banco de Brazil ° ° 
Banco Commercial do Rio de J aneiro . 
Banco Industrial and Mercantil 

Bancodo Commercio . e 














ADVERTISEMENTS, 





PUBLICATIONS USEFUL TO BANKERS, 


BANKING ALMANAC, DIRECTORY AND DIARY.—Published annually in November. 
Cloth lettered, 7s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the recognised organ of communi- 
cation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANK INTEREST AND COMMISSION TABLES, for balancing time. Paper copies, 1s. 6d. 
perdoz. Whitecard 4d. each, or 3s.perdoz. J.E. Wordsworth, Union Bank, Rotherham. 


BANKRUPTCY ACT, 1888, with Introduction and Index. By His Honour Judge 
CHALMERS, and E. HoveH, of the Board of Trade. Demy 8vo.,2s.6d. (Waterlow 
& Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1883, AND RULES OF 1886, with Forms, Scales of Costs, Fees 
and Percentages, Board of Trade and Court Orders, Debtors’ Act, 1869, Rules as 
to Administration Orders, &c., and a Commentary thereon. By His Honour Judge 
CHALMERS, and E. Houau, of the Board of Trade. Second Edition. In cloth, 15s. 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
Exchange, Cheques and Promissory Notes. With Comments and Explanatory Notes. 
By M.D. CHALMERS. M.A., Barrister-at-Law (Draftsman of the Bill). In stiff boards, 2s. 6d. 
In cloth, 3s. 6d. (Waterlow & Sons Limited, Londen Wall, London.) 


BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF, 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
andIndex. By THOMAS BARCLAY, of Lincoln’s Inn, Barrister-at-Law. In boards, 2s, 6d. 
(Waterlow & Sons Limited, London Wall, London.) 


COMPUTATOR. A Treatise and Ready-Help for all Bankers’ Clerks, showing how differences 
arising from Reversion, Inversion and Transposition of figures can be easily solved. 
By ALEXANDER WALKER. Tables complete. Free by Post, 1s. ld. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
3 to 8 per cent. inclusive, proceeding by quarter rates, each rate occupying a single 
opening. Hundreds of products are represented by units, By A. CROSBIE and OC. W. 


Law. Second Edition, improved and enlarged. In roan, 12s, 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. Their 
duties, powers, and liabilities. By HENRY HURRELL and CLARENDON G. HYDE, 
Barristers-at-Law. In cloth, 3s. 6d. (Waterlow & Sons Limited, London Wall, 
London). 
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ADVERTISEMENTS. 








PUBLICATIONS USEFUL TO BANKERS. 


DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange. 
By HENRY BELL and JoHN MontTGcomery. In cloth, 7s. 6d. (Waterlow & Sons 

Limited, London Wall, London.) 

DUTIES OF EXECUTORS, with full Details as to their Duties and Responsibilities. 
useful to Bankers. By F. W. DENDY, Solicitor and Notary. 
Sons Limited, London Wall, London.) 


Very 
Price, 1s. (Waterlow & 


ENGLISH PRACTICAL BANKING.—By THOMAS BoUCHIER MOXON, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, 3s. ‘“ Should always be within handy 


reach.”—Banking World. “The Law is revised up to date."—Law Times. (John 
Heywood, Manchester and London.) 


HANDBOOK ON STAMP DUTIES. Revised and corrected by H. 8. BOND, of the Solicitors’ 


Department, Inland Revenue, Somerset House. Fifth Edition. 


Stiffened covers, 1s. 
In cloth, 2s. 


(Waterlow & Sons Limited, London Wall, London.) 


INDIAN EXCHANGE TABLES. By J. J. Berry. 


In cloth, 21s. or with supplement, 2éa. 
Supplement, 5s. 


(Waterlow & Sons Limited, London Wall, London.) 


WORDSWORTH’S DUE DATE TABLES, for ascertaining due dates of Drafts, &c., at 3, 7, 


10, 14, 21, 30, 60, 75 and 90 days, 1 to 12 months inclusive, one month on a page, 


New and Enlarged Edition. Price, 3s. J. E. Wordsworth, Union Bank, Rotherham. 
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BANKERS’ SCALES, &c. 


Steel Beam, raised with Lever and Cord. Brass Beam, raised by Sliding Brass Pillar. 


Fig. 2. 


























42/- 12-inch Beam to weigh 100 Sovs, 
48/- 14-inch Beam to weigh 200 Sovs. 


Brass Weights to weigh 100 Sovereigns, 10/-. 200 Sovereigns, 15/-. 


Copper Money Shovel, Steel Tipped, 11/6. 


BOOKS, FORMS, &c., IN GENERAL USE BY BANKERS. 


Acknowledgment Forms, Cheque or Coupon Cancelling Mandate Fcerms, 

Advance Forms, Press Memorandum Forms, 

Advice Book. Circular Notes, Mortgage Forms, 

Agreement Forms. Clearing Book, Note Register. 

Bad and Doubtful Debt Coupon Lists. Notice of Dishonour Forms, 
Register. Credit Slips. Opinion Book. 

Balance Book. : Current Account Ledger. Pass Books. 

Bank Note Joiners (gummed Debit Slips. Past Due Bill Book. 
prper). Deed Boxes. Paying In Slips. 

Bankers’ Payment Forms. | Deposit Ledger. Postage Book. 

Bill Book, Deposit Receipts. Pcst Office Receipt. 

Bill Cases. Discount Book. | Power of Attorneys. 

Bills to be Retired Forms. Dishonoured Bill Bock. | Remittance Register. 

Bond Register. | Drafe Forms. Remittarce Slips. 

3ox Register. | Endorsement Stamps. Security Receipts 

Bullion Register. Enquiry Letters. Security Register. 

3ullion Scales, Guarantee Forms. Signature Book, 

Bullion Bags. Incidental Charges Book. Voucher S81 ps. 

Cush Rags. Inspectors’ Report Sheets. Walk Books. 

Cash Book. Letter Books. Waate Book. 

Cash Boxes. Letters of Authority. | Week!y Returns. 

Cheque Rgister. Letters of Credit. 





Bankers’ Circulation Forms, 5’- each. 


Watert ow & Sons LiuitEn, from their extensive Banking experience, are enabled to manufacture 
every kind of Banking Stationery with the greatest economy ard expedition. 


























LIVERPOOL EXHIBITION, 1886, 





CHATWOOD'S 


PATENT 


SAFE & LOCK 


Co. Lrp. 
HIGHEST AWARD DIPLOMA FOR 


For FIRE & BURGLAR PROOF SAFES, 
,, PATENT LOCKS, 
,, BANKERS’ STEEL SAFES 


(Strong Rooms), 


R. CHATWOOD, Bankers’ Engineer, designed and erected the first 
Steel Strong Room in the world (Manchester and Salford Bank, 1875), 
and also up to the present time the largest one, 50 feet long, divided into 
three chambers communicating with each other by double sided doors fitted 
into double steel division walls with rolled girders between the plates. Each 
of the three chambers has its own massive door of Chatwood’s Patent Inter- 
sected Steel, and Grid fitted into Chatwood’s Patent Grip Frame, embracing 
the fire-brick walls of the room 3 feet thick. Each chamber is lighted and 
ventilated by Chatwood’s Patent ventilating Lamp. This was designed for the 
Union Bank of Scotland and erected at their head office, Glasgow, in 1878. 





Particulars of Bank work and Price Lists on application, 





76, NEWGATE STREET, LONDON, E.C,; 
11, CROSS ST., MANCHESTER; 22, BOND STREET, LEEDS; 
And Lancashire Safe and Lock Works, BOLTON. 
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